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7KHID@R * RIEDAKHY ELRXIKW P LWL) XUP DQIVZ RINDV5 X\WADIVIRUHP RIMKAMGHIANR UHDILRXV
VWP VVR D UHXREQWHOG & GTUMIKWG DERXWZ KDAZ DVARP LQJ XQGHJ<HIMOQ ) XWP DQ

Z RX@ KHQPH R DG EHWH EHVAQDAWYH DQDOVAR 5 XWADIVSRAMFRP P XQWP %6XVWKDWZ DVQRW
KLVRQO® FKDQJIHR GLHAARQLQ 3ROAFDCFRP P HQBY  SXQRMDCRUBRQ) WDQIH Z DVRQH
WILQJ FRP SDIDAYHLOTXIY R WHN.QG WDWKDG GUYHQ KLYV VMGEHVR UHDILRQ Z DVDQRWHJ

: KHHZ DVWDWORZ ERWBXUXHG' $ VQDWRQDDMAHP HOAMIUMG VR \SUHDG LQ WH YDA DQG
&DXFDUDQ] RHVR WHS 665 ) XUP DQVRGDP HP EHUR WH&368 V&HMDORP P MKMHWDN
QRERG 1Q0 RFRZ NQHZ Z KDAZ DVIRQI RQLQWHRXWDLQI UHSXEQFY DQG D UAVHDURK FHOAH

Z DVXUHMD QHHEHG\R MG WHP 7 KHSURSRDQIRAQRZ KHH |, QUMDG RYHUWH QH WA HOW

\ DU/ DIWUWHS 665 KDGIWHD GMRYHS ) XUP DQP DEHKLP VHD LORDRQH P DQ YHMRQR
VXAK DQ LOWAIMM $LIRXQG5 XWID  LQGHSHIGHOWHSXEQRVHP HIHG FRP SUMQJ YLLXD@®
KDDR WHSRSXMARQR WHGRYIHAB QRQ % WHWP HR KIVG-DKLQ  KHKDG SLIRGXAHG
XEWEQADY RN WSLFD® WRXIK QRAQYDULEQ® Z W GFDOFRIERDARY RQWQR WHP  + DG
KHQYHG RQIHJKHZ RX@ QR GRXEWKDYHFRP SGWG WHVHN

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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After 1991, there were two comparative frameworks in which the evolution of Russia would be

conventionally situated. In the West, it was the former Soviet satellites of Eastern Europe that
formed the obvious bank of reference. In Russia itself the intelligentsia, which did not
appreciate such downsizing, compared developments in the country — for better or worse —
with the West. In focusing instead on the ex-Soviet republics themselves, from Central Asia to
the Baltic, Furman made not just an unusual hermeneutic decision. He selected a way to
consider post-communist Russia that was not only deeply unfashionable but uncomfortable
for his compatriots. What could Kyrgyzstan have to teach a Muscovite? Of his admiration for
Gorbachev, Furman once wrote: ‘I have never been a “patriot”. I thought one doesn’t choose
one’s country, though if one is born in it, one should try to improve it; I never wanted to leave
for the West. But I was never proud of my country, although, unlike many of my
acquaintances, I did not consider it an utterly dreadful and hopeless place. On the other
hand, I didn’t like associating with foreigners, for I always felt a little ashamed of being a
Russian. It was only under Gorbachev that I started to experience a feeling hitherto unknown
to me, pride in my country and its leader.” But just as he first spoke for Gorbachev when
everyone else had abandoned him, so he turned to the fate of the other societies that had
made up the USSR after it had disappeared from the map, and they had become mental cast-
offs in the outlook of his countrymen. He had never felt any attachment to the state created
by Lenin, yet in the disinterested commitment with which he threw himself into this
enterprise, he became something like the last voice of Soviet internationalism. When he died

a friend remarked that the union of republics that had gone was his true homeland.

As with his studies in comparative religion, so his work on comparative post-Communism
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3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
ZDVQRADP HHW RORP \ EXVID SLRMRNDARQAHR VRADOVHH)AH DQG SROWFDCHQI KWIQP HOW
XQUIHGE\ DVWRQI WHP DAF LOMAWS XMWLDQV QHHEHG VR NQRZ. 1DUP RHWIDQWH GG DERXW
WHUIRP HJIHIBZ UHSXEQFV DQGE\ GRIQI VRWH Z RX@ GDU P RIHDERX\VWKMHP VHOHY DG
WHOMRQVWH FRRXGGCLYZ IIRP FRP P RQH SHIH)A DQGMP LU+ RUGLTHICQ) + SDMAQV
EH RQGGWHP 7 KHI LWMHSXEQF KHRKRVH I RUKLY LOTXIY VLI QD@G WDWURP \WWHRXWHN
&RP S®IWMS LQ$ XIXWV ROWHHYHR WHIDGBIGARXS DQG SXEQKHS\VRRQOWLE DGV 7KH
( P HIHAHR 3ROAFDC2 U DQAVOWRQVLQ &RQMP SRIDU. ( WRQLD VHWZ KDWZ RX@ EHFRP HKLV
DIHYGD $ WKHWMUWD R WH V KHZ \RM WHS8 665 RIHH5DNOQGR FROAR®G KMRUFDO
H SHIP HOWVRUARP SDLIDAYHIRVHIUK <HAZ KIBIWHHZ HHIQ0 RAHRZ GR HQVR VSHHDOIMWRQ
WHS8 QWG 6V ) LIDOFHRU: MW HP DQ WHHZ DV QRADMQIGIRQHRQ* HRUILDRU( WRQLD
7 KHYDOAE UHSXEQRY DQOH HGE\ 6\ LQ IRPP HSDWHIIRQR WHURZ Q Z MWILQ WH

8665 7 KHHSROAFDORU DQMVWRQ XQGHUSHHWURIND KDG | LIMYENHD RAWSRNHQ QDWRQDDM
IRP  %X\KQUNH5 X\WMDQ QDARQDDP  DVHD GAMAXPYH DQG DOW GHP RAUDAE | RIFHWDAFRX @

RQO GDG\RWHHIGR WHS 665 1Q( WRQDWHHZ DV QR FROADGLPARQ EHE HHQ WHQDARQDO
DQG GHP RADAE P RYHP HOW $ @MUHH YDA WMV Z RX@S EHFRP HGHP RAUDAF UHSXEQFY EXVR
WHWR HBPARQVKDG EHHQ P RMIUHHLO ( WRQLD WHDW RVSKH.HFD® HWWDQG SLRVSHAWIRU
GP RADR EHW7 KDAZ DVIQ NHHBELQJ Z W LW SDWY, | WHLQWM Z DUSHIRG KDGVHHQ Z HON
SDUAHY UMQJ | DVAMAP RYHP HQW DQG D MIGH VR DXVWRUMIZUDQ UK®HLQ DDMUHH WHHZ HH

LI QULFDQAGL I HHOPHVEHE HOWHP |, Q/ IWXDQLD D&DWRIF VRAHN SROAFDCFRQ RNV KDG
EHHQ P RWWLRBIWWHUHILP HR WHGFDOWMRQIP DQ+ KDGBGE 0 XWRDQL+ DNQWRP RGHY
LQWHO HIWULDQHDQ / DIVLDKDG EHHQ SXABIG EHA HHQ 5 XWIDQ DQG 3 RDWK LQI OXHORHV

( WRQID HOVR LQJ WHEHOH IWR D/ XWH.DQ FKXURK DQG 6Z HAMK FRQQHAARQY SURGXAHG WH
P LBHMWERBRUKLS R WHWUHH 7KHHIHAWR WL SDMZ HHWIDYME®! WHUHILRQ Z DVONH

DQ DOAHMEXLHQ]  Z D@Y DQG AHMQI GHRUDWG LOQ LOWIFDWM DQG YDUH) DM SDMAQVY SOMM HG
RYHUDQG GOXEHG Z IW DMQIGIFRBXU WHSG  Z KIFKK Z KHQ SOMWMUDQG SDLOMMIIMSG VR RXP EG1

FRX@ EHGLVAHLQHG EHQHDW W(IHP

5 HMXUQLQD VR WH %DM WA/ D GHFDGH @WULQ D YROP HFRYHQ) DADMU-H ) XUP DQ QRARHG
KRZ OAMBILOMHMMH VRN LQ RQHDORWHU UMMAQI P XWDCOFRP SDUMRQ 7 KDAZ DV QDWILDO
HORXJIK M.QPHFRP SDUVRQ FDQ BDG VR HYDODARQ DG VR DKLHDUAK\ SRIMADED LOWURXY
HWHJIWR QHIKERXW/RURQHHD 9%XWR FRXUH Ll FRP SDUVRQ DERQU RQHVRADCRUFX@MUDO
QP HMRQ FDQ SURGXFHD JLYHQ DAWHAP HOWFRP SDUVRQ DRQJ RMHYP D JHOHDMGL IHHOW
MGIP HQW 1 RQH\ LHTV DQ DWSXUSRHWEQEDLG 7 KHYOMF UHSXEQRVKDG HOVR HS DQXP EHJ
R SDWDGYDQI HYXQGHIWDUMWP  Z KLFK LQ Gl HHWZ D\ VKDG SHMMMG D\WUWHU
LHOFRSRIDARQ LOQWHBERYLIHAB QRQ 3 IRMAMBQNDQG & DIMRIE FKXUAKHY KDG \SUHDG @M LR
HDUDH YR FRQYIHVMRQVZ HHP RUHI DYRXUDE®IVR LQGHBHQGHOFHR WRXIKVWKDQ 5 XWDQ
2 UNRGR[\ 0 RUHRYHJ WHUHILRQ KDG QHYHUNQRZ Q D QDWYHCEVROMIP  Z KLBHLQ WHWOUMA
5 XWIDQHP SLLH * HP DQ DQG 3RDVK QREGILQWH2 WIBQG DG/ LWXDQDKDG SRAHMAG
FRUSRIDM SUYLGUHYZ KLEK WHUFRXQMLSDUNLQ 5 XWMD GG QRAVUIKWRQ Z KLFK WH

KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
FROAQXHG VR LOLMNQ WHI DFHR @WMUSRIAHVR 5 XWL LFDARQ WDQWP IWAQJ VR WH LQGLTHORXV

SRSXOMWRQVEHBZ WHP  Z KR HONR HG QR VXK WKW DVHOMHR WHQ@Z DEVHONQ 5 XWDQ
SRSXOMUFXOXWH

, QGHSHOGHFHFCP HFRQWQIHD Z WK WHGH HDAR ERI 5 X\WIDDQG* HP DQ\ LQWH) LU

- RUG: DU DQGZ LW EDURQVDQG ] @AKVB JRQH WHVP DIpHA/R WHWUHHFRXQMHY JDYH
HDRK D VRALDOFRKHRQ WH YDW\B X\MDQ VSRV @ANHG + DGWH. QRANQRZ QVE HOW\ FDW/R
WDWKRRG EHE HHQWHZ D/ LORHDUQ) DMP LOVARQ DQG | XUMHULP P LIUDARQ P LIKWKDYH
UHFROAGGWHP VR H IMMOPHZ IWLQ DIHEHDGE XWID $VIWZ DV | RXUGHDGHVR 6RYLHAX®
FRX@ QRAH WQIXMK WHUP HP RY R LOGHSHGHOAH DQG SDUDGR] LFD® SUHSDUHG\WHP WH
EHAMUI RUDFKLHYLQJ IWZ LW D GHP RAUDWE WEELDW WH. KDG QHYHUNQRZ Q EHE HHQ WHZ DU/
VQFH IMKQU LHG Z KDAKDG RQPHEHHQ LG-RBILFD® YHY GLYLGHE DQG SRDUMHG FRP P XQWHY
DQG HFRQRP LFD® GHYHBRSHEWHP VR KLIKHUBIYHY R LOFRP HDQG HEXFDARQ WDQ 5 X\MD WHD
2 QFHSHHVARIND RSHOHS D SRIMFDOVSDAHI RUGBFDOQDARCDD W Dv/ LWXDQLD WDWRRN WH
®DG ERW EHFDXVHWH5 X\MDQ SRSXOWRQ Z DVI DUWP Db+ &DMRIF ELUM LDMVR IHIQ) GW
LRRP IRULP P LIWDARQ+ DQG EHFDXVHWH & DMRIOF &KXURK FRXES JLYHWHP RYHP HOADQ

IP P HADMLOM.QDARQDOXSSRUNKDAZ DV QRADYDLDEBILQWHVDP HZ D\ 1Q/ DMDRU( WRQLD
/oD WULQGHSHOGHAH WHURBNZ HHUHYHIHG / IWXDQIDEHARP LQJ B\ HARQRP LF DQG
FXOXDAQEFDRY/ WHMIIDWG R WHWR DQG ( WRQDWH®GDG

&RP SDHGZ LW 5 XWMD KRZ HYHJ DDMUHFRXQMHYZ HHP RGHYR SRMWFARP P XQUWAXFRHW
| BRXUMKLQI GHP RADAHVZ W JRYHLOP HQW DOMLODAQ] LQ R 1 LFHDQG HARQRP LHYRSH.DAQ)

Z WRXWWA VWP Z LGHFRUXSWRQ 5 XVWMDQV ) XUP DQ FRQFOXGHS VKRX@ QRAEHGVARXUIDIHG EXW
VKRX@ VENHKHDUNURP WHUH DP S ) RUZ KDAZ DVMMNLQJ Z DVWHIRIFHR DMDPARQR WH
QHZ YDOAF UHSXEQFVI RUWHS XWMDQVAMQI LOQWHP  $ OMRXIK B\ QRP HDQVDE D VHIWR LQ
IX@AMW HKLS DG LOHMZE® WHREMPWR UMGXDOXVSLAIRQ RUSIHXGLFH 5 XWIDQVLQ

( WRQID / DMDDQG/ IWXDQD DVHYHY SRTP DGHF®DU DSSUHADMG WHNIQGR @HWH. FRXGS
®DGWHH QRWDIHZ KDYLQU YRWG | RULQGHSHOGHORHILRP WHRXWHA/7 KLVZ DVD SUH HHOAH
WDWH SUMWHG 1Q) XUP DIVYIHZ  DGHHS GIDWM DRARQ R 5 XVWWDQVZ LW WHP VHYHY DARQRH
DERQILQI R EHWKO ( XURSHDQ DQG D GAVEHIH WDWKH Z RX@ HYHUEHVR RWQFRYHHG XS

Z W DVZ DIJHIQI FKDXYIQWP DQG [ HORSKRELE SRAMUHY , Q WH YDA WM KRZ HYHJ

5 XWDQVZ HHKRZ LQI WDWXFK GADAM DRARQ FRX@ LQWH UIKWARQEWRQY EHDVSXUVRD
\SLUWR HIMSUMHDQG GDUQLQI DP RGH.QVHD FRQILGHOFHEDHG RQ QHZ \RADOKDELWDQG
YDOHV , QGXHFRXUH WH P LIKWEHFRP HONH&KIQHVHLP P LILDQWLQ WHS QMG 6\BMY DD
WHP RUIHHOHIHAE DQG VIXFPHW XA RUWH KDQGLFDSVWH. KDGVR RYHFRP H DQG ANHW(IHP
RIHIQJ IRBIP RGHY\WR FRP SDMRWDWKRP H

7KHHZ HHOMIH GRPARQY $ IWUKLVILUAAMG. R ( WRQID ) XUP DQVXUOHG KLY DAMQARQ D
\ HDU@MUIVR DQRWHJIQHXUDOLF ] ROHR QDARQDDWP LQWHMW HDW/R! * REEDFKHY Z KHH

UHDJLIRQ SM HGDI1DUP RIHAHWDOR® DQGWHHZ DV QR VXRK SHOFH XCRXWRP H ) LIKWQJ KDG
KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR
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EURNHQ RXAMEHZ HHQ $ WP HAID DQG $ | HEDINDQ RYHUWHHOFDYHR 1 DIRWR . DIDEDNK LQ
Z W UHASIRADCHMQLF FBDOM QI AW R | XOOVFDBIZ DULQ DM , QWHS8 665
$ WP HIDKDG QRARQD SURGXHHE D XQMY QDARQDCP RYHP HOWEH RIHDQ. RMHUUHSXE@F \WH
VD31 DQG GXUIDWRQ R WHHFRQ OAARYHU1 DIRWQR . DIDEDNK H AFHAHGWIDAR DQ' RIHUMAKI I B
LQWHIRP HJ6 RNHAMDQGY <HMHRSSIHMRQR WH$ WP HIDQ SRSX@ARQE\ WH$ | HEDINDQL
DXAWRUMHVLQ Z KRIHWUUMRY WD) Z DV QR UHDWHORXIK VR DAFRXQWRUWLY : KDAFRX@
H S@LQ WH SHXIDULQMMW R $ P HILDQ QDARQDAQYHWMR? HANQ WHHFDYH' , Q) XUP DQV
YIHZ V¥ RIXQGEDP HWRCKMMRUFDCH SHIHAHY KDG \WKDSHG W7 KHILWMZ DVWH I DM XCFRKRIFHR
WHS$ WP HQDQ FBLD\ LOWHIUW FHOMU IRUDTXDVL $ UDQ YHMRQR &KUMADQW DSUP RWEDO
KHH 1RUZ KDAZ RX@ EHRP HWH2 UMRGR  DQG &DWMRIF &KXUKHY 7 KHRSWRQ IRUD
0 LDSK\ MW I DIW 15 VR WH RUHDARQ R D VXL J HOHUV VRUSWDQG VML LFDODQI XD HWIDNFXW
$ WP HIDQVRI TIRP WHUIHWR &KUMMOGRP GDYIQI WHP RQO Z W WHZ HONHWAR QONVVR
&RSWRUG\ UDFV 7 KHURVXOVZ DVDIXMRQR HMQAW Z IW UHDI LIRQ QRAKQINHWDAR WH- HZ V
P LOXVWHFRQVIPARQ R EHQI XQTXHY FKRVHQE\ * RG $ WP HQDZ DV DOR D SH.SHMDCEXI THJ
] ROHEHE HHQ %4 | DOWKP DQG3HMD DQG MMUWH2 WRP DQ DQG 60 DG HP SILHY RUW
RRWHGE\ WHUDP LlHY DQG VXEMPNR P DW G-BSRUMARQV SLRGXHQI DZ R LGHADVSRDR
WDGHLY DQG | LQDQAHY ANHWDAR WH- HZV U Z IWRXWGEHP RIWDSKIF RW R DKRP HDQG

7KHOLOWH W FHOMU WH$ P HIDQVZ HHYLFWP VR D7 XUNMK JHORAGH DVWH- HZ V
ZRX@EHR D* HP DQ 6LQFHWHHZ DV\AGD FRUHS WP HIDQWLLMRY  Z I WHFREDB\VHR WH
WDOUMADQG 2 WRP DQHP SILHVIQWH) UMW RUTS: DUWHJIRDCR WHS$ UP HLDQ QDARQDO

P RYHP HOWZ DV DQ LOGHSHOGHWADMLQ VWX LDWHUWDQ D FRBQLVDARQLQ 3 DBMAH YoXW
FDXIKVEHE HHQ WH5 X\WDQ 5 HYROMRQ DQG WHWUDWURP 7XUNH WHGRP LQDQW DVKQDN
SDUN RSWS | RUWHVDIHV R WHY%ROKHYLNY DQG LOWI LDARQ LOR WHBRYLHAS QLRQ+ QRP DIRK
| RUWH=LRQMNMXP SK LQWHFUIHDARQR , \DHO6RWHWDXP DR WHJIHQRAGHIRXQG QR
FDMDUAY IWP HP R FROWOXLQJ VR KDXQUWD SHRS®IDQG DADVSRUID SRAVAWHG R DP LaQQIDO
FXOMUDOKIMRUFDAGHAN ;  KHQ SHHMRINDFDP H $ UP HLD KDG | DUWH RTEHWFRQAQXRXV
QDARQDCP RYHP HONQWHS 665 JRQI EDANVRWHOWGEHDGHR WH W FHQMU DQGDP RQYJ
WH YDURXV UHSXEQFV FRX@E DG WHZ D LQWHGUYHI RULQGHSHOGHORH 2 QFHIWZ DV@XQRKHG
KRZ HYHJ WHUHRYHY R D YLUMDE® FRQMXRXVS P HIDQ FRP P XQW XQGHIWHUXBIR
DORWHU7 XUNLF RSSUHWRUEHDP HWH QHDUHWWARP. SHOVDARQ Z IWLQ UHDFK | RUWHRWILQDO
WDXP D+ WHELG VR IHMHYHIWALIJHIQ) $] HILSRILRP VDIDQWIKHS LP HIDQ P LORUW LQ

$] H.EDINIQ SURSHJ LQ DI DECUHSURGXPARQ R WHWEDXP DIWHD 7KHO RFRZ LOMMIHQMD

) XUP DQDUIXHS KDGEHHQWRIRXIK® LLLHSROUEBILQ VXSSRUAQ] $ LP HID GRZ Q WLV LRDG

Z KIFK Z DVEUQILQ) P VHY DQG AMBFDARQ P IGDIGRGR UHXIHVLIQ K GLHPARQ VR ERM
FRXQMHY 7 KHRQ® SDM VR SHOFHZ DVDXVRQRP \ IRUL DIRWQR . DUDEDNK Z WIQ$ ] HEDINIQ > @

21 $]HEDNQ Z UMQJ DGHFDGH@MJ ) XUP DQ+ DI HTXHMMWIMVRUVR YENX Z KHHKHKDG
P DQ $]HLIUHYGV+ Z DVDASDLQVVR GZ HTRQ WHSRUMYHVGHR WHUHRLG &ROADY VR WH

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
H SHAAWRQVR SUHGEFHG QEH DCRSIQRQ WZ DV QRWMDP LF QDARQDDVP  EXVAD SRSX@UIURQW
WDANBG WHRYHIWWURZ R WHFRUXSWARP P XQMAHILP HLQ SOAH D WUWHG6RYIHAEUHDN XS
DQGZ RQGP RADWF HBRARQVLQ , WYILPRY KDG QRNEHHQ GXIDE®G! EHFDXVHR WHVWDLQY
R WHZ DUZ IW $ WP HID DQGWHWWHIW R FODQWHVLQ$ | HLVRAHN Y%oX\WMHHZ DVD
SUHKIMRY EHKLQG WWKDA DYHKRSHIRUWHIXWH $1HEDINDQ Z DVWWHO XMIP VRAHN Z W WH
GQIHRWKMRY R ( XURSHDQ FRBRQMVDWRQ LOWHZ RUG Z KIFK LOQWHD WP DM R WH* UHDW
: DUKDG SURGXAHS DQ DGYDQAHG GHP RADAEF P RYHP HOAJLYLQJ ELUM VR D\VKRUAQYHS
LOGHSHIGHONHSXEQF Z MK D IGRXUMKLQI FXOMIDODI HE SUHW WHDAH HYHORSHD : IW(\WH
WHMUQ R WHS$ @HY FDQ W SRZ HILQ DXWRUMAUDQ KA KDG EHHQ UWMRUHG 90X\VWMH
FRXQW VRKDOAHVR GHP RADWDARQ ) XUWP DQ WRXIKWZ HHIUHDWMUWDQLQDQ R WH
&HMDOE MDQ UHSXEQFRV 5 XD KDG D JUHDAGHDCDVWAMINH LQ D SHORH XADQG SLRIURALYH
P RGHOMWROR WHZ RUGR ,MDP ERW EHFDXMHR WHGGQIW R W ERLGHY/ Z W IWDQG WH
QXP EHUR WHWHXNVZKRZHHO XVIP ,\@P LF I XQEDP HQEQWP Z DVDQLAMHWR WH
SDAMIHW P RGHOQW BEXWWZ DVDP RIHHSIGHP LIF W EQIHRXV YDUHN WDQ WRWH
S&KUMADQW KDG SIRGXAHG = IDVEMWP 6WQMWP + IOWH  WHRMU W DVZ LIRQJ WR
H DJJHDMIWP HORH 7KHP HP RY R $]HLGP RADRA ZRX@GQRNMRIZD

UM 1O DERXVWMHVE R 6@Y UHSXEQRVVR EUDNLZ D\ IURP 5 XWMD ) XUP DQYIHZ HG
WHP Z I WHVDP HWP SHDMRSWP WP 8 NUDLQLDQVDQG 5 X\WDQVZ HHELRWHUSHRS®N EXW
VEQQI FRQ@PVZ HHQRP DO, | WH5 XWMDQ HP SLHVXUMYHGWH) UMW RUTS:  DUDVWH

2 \WRP DQDQG$ XWAR + XQIDUDQ GG QRAVMDAZ Dv EHFDXVHYROKHYIN LOMQDARQDDWP  Z KLFK
Z DVIHXIOH KHT IWRIHAMHU 8 QGHUBVBIY KRZ HYHUWH@®ILE R DQLP SHIDO/SDRH FROARDG
ILRP 0 RWFRZ VRRN RYHJ DQG DQ HDUDHUS NLDLQIDQ QDARQDDWP QHYHUJIHOH DCEXWHTXD@®
QHYHUH WQIXMKHG FDP HVR DFTXLLHD QHZ. LOWQMW EHFRP LQJ P RIHDQW 5 XWIDQWDQ \D\

( WRQDQ RUS$ LP HIDQ QDARQDDP  MWEHDXVHR WH FXOXIDCFRHOHVR WHVE R

FRP P XQMHV + HH GWQQIXMAFDE \HRXUH QDARQDIMV QHHEHG VR FRXQIMLBRVHS NLDLQLDQ
GUIHHFHDDKHP RHWHIXRAD 7 KHURVXEZ DVWHFRQUMKXPARQR DP \ WRRI\ R

GXVMLODO8 NLOLQLDQ QDARQDALGHAN DG DFRXQMLP \ W GHQ\ LQI WDVWKHS NIDLIQIDQVZ HH
lQDQ ZD. GMAQPNQS XWD :  KHHWH UHILRQDOFRQM W DVP RMKRVSLVE®I R DQ LGHRBRI\

R 8 NOLQIDQ QDARCDDWP  WZ DVFDSCEGIR LQVSLUQ) SIRRQIHG JXH A IMMEQRH B\ WHU
RZ Q@KW %DQGHDIVI LIKWLY SXWKS D KH_RIF AKJJ 1 DI DLOWS VBN UXBILQ * DIAD @VAQY

LQRWH V ( OH KHH 6 RYIHAQGXVM DIMOAWRQ DG XUEDQMOWRQ BIGWR P XK XQ RUAHG
S XWLLIFDARQ HYHQ DV R IHDOSRTAHY SURP RIMG WHS8 NLDLQLIDQ MQIXDIH

- KHQWHBRYLHAB QRQELRNHXS WHSRZ HJR QDARQDAGHR®ILHVZ DV DAQ) CARRWP XFK R
WHZ RUTS DG LQ QHWHUS X\WIDQRUS NLDLIQHZ HHWH. WKO VARQ) $ SUDIP DAF GH
LGHRBIVDARQ Z DV YIME®IRQ ERW M.GHY 5 X\WDQ DMIMGHVVR 8 NLDLOH\VKUWG I LRP GHILDOR
LW H LMMQPHDVDVHSDUDM QDARQ VR GHILIDCR LW UIKWR MRQ 1 DR+ P LABHIWDQ 6 SDQVK

KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
DMIMGHVWR &DIEERQD RUWHYOVTXHRRXQM  RU) IDQAHWR &RUFD 7 HMRQV FHIALQO
SHMMWMG &XOMID® WHHZ DVIHXRRQRHDP RQJ P DQ. HAXFDMS 8 NDLQIDQVVRWXG WH
@I XDIH MOQAH5 XWDQ Z DV\R P XHK UFKHJLQ @M DMUH DQG WRXIKWD WQGHOR UHVHOMGE)
RWHU8 NLDLQIDQV YoX\WI 5 XWLDQ FXOMUHZ DV IKLIKHIWDQ 8 NLDLQIDQ DG WHS XWDQ QDARQ
R@HJ WDWNZ DV QR P RUIHDQ LOMOMEF VIXSHIRUW WDQ WH Gl T HHFHLQ KHIKWEHX HQ VX R
LQAYIGXDY 3R RQWHRWHUIKDQG 8 NIDLQHZ DVP RIHDGYDQRHG WDQ 5 XWD 7KH
SDUIDP HONQ. HY KDG QRAEHHQ ERP EDUWGHGE\ WRQNV RUWH FROVMWMARQ I DEUFDMG E\ DQG
IRURCHP DQ 7 KHFRXQW KDG QR VSHADDXWRUIMZUDQ WDGEWRQ DQG QR JUHDWSRZ HUP LQGVHNV
, WZ DVWKH KRZ HYHJ WDWKHLP SHIHAWGHIUHHR GHP RADA IWMKDG DRKIHYHG WG RQ D
EDDOFHLQWHHRRXQM EHA HHQ \WKDLEO GVWORPAHILRQY U D@R 8 NDLOHZ HHINH* DOADRU
DOINHWH' RQEDW IWZ RX@G EHOW GP RADAF <HAMMHVHGAYIMRQVZHHDOR R FRXUH D
VRXUHR GHMWRELOVDARQ 7 KH&UP HD D VSHADOADWHZ KRHD@RADARQ VR 8 NLDLOHEN
. KIK\VKRKHY Z DVAR UHHHQWZ DV QR GRXEVWD Z RXQGWR 5 XWD YoXWKMHHZ HHJWRXQGVIRU

KRSLQJ WDAWRQHGD, LW WAV P LIKVEH DV XQFRQARYHMDCDVD( X[ LOHS$ ODFH

UHDIXVZ DvVDQ RGGHIMRY  WRXJIK LQ DVHMHGW GHBUHAMQI WDQ DNIMMIKWL RIRP HJ
6RYLHALHSXEQF Z DVOMW/ UHDG, | RULQGHBHOGHAH VR WH YDI XHWGDWNDARQDOHD
FRQVARX\QHW+ DIDURY |LRP 6FRABQG RUEDEERQD + LOGHSHIGHORHFDP HQORADVWHILKIWR
DVIAKIJ® EXWDVDVKRAN IURP WHRXWL.GH DVVRR GG WHDULLYDCR WHP DUINHWGRP H
U-BXEQFV+ WHYDOEV+ Z HHZ HOSUHSDUHG | RUERIM. RIKHYLQ WH & DXFDVXV RUEHAWDCS D
MVWRULQGHSHQGHORH 94HDUXVZ DVHTXISSHS | RUQHWHU , LRQFDED LW/ LUWAHOXLQH DPAR
\HD GHMP LQDARQ Z DVWHHBPARQR / XNDKHINRLOQ WHSLRGXPAR D SRSXOUUHDPARQ
WDWRZ HG QRWLQ) VR HWHJO RFRZ RUWH:  HWWMHUHYROWR WH FRXQW MGHDQG WHGBDIW
ZHDR | DI DLQWMD WLQ CEHDCHDIMLQO0 LOWN 1 R RQHIVSXSSHA! XNDKHINR WHQ HOWHIKHG
KLP VHD LQ SRZ HUE\ HYH) DYDLDE®IP HDQV 3DWDGR] LFD® KRZ HYHU KLY DXWRUMBUDQ LK®H

O DNHOQHG | RUWH I LUMIAP HD UHDOGHP RAUDAE WQGHQR LQUHDIXV Z KLB/ XNDWKHINR KLP \HD
FRX@ QRWRSH DM DORI HAMHUZ LWRXVWMHP DUNHAA LV UHILP HFRX@ WHH RIHEHVHHQ DVD
SKDVHLQ WHHYROMRQ R WHSHRSBIR %HDIXVILRP DQ HMQLF JURXS \R DVHD [Z DLH

GHP RALDAE QDARQ Z KRVHUHDWRQVZ W 5 XD FRX@S DG VKRX@S LQWHERQU LXQ UAVHP E®

WRHEHE HHQ &DQDGED DG WHS QMG 6VDMY

© KHHYHDUKV DFTXLUHG LQGHSHQGHORHZ IWRXWD WQJ DI LQIHJI RUIWEKHKQ D Z KLFK KDG

DXVRQRP RXV QRALHBXEQFDQ WRMMVIQWHS 665 + Z DVGHIHS MQDWDR EGRRG : UMQJ 1Q
DI WUMKH | LUM&KHKHQ Z DU@XQRKHG DOG BWE\ <HIMOQ DQG MWEH RIHWHVHRROG

XQBDKHGE\ 3XWQ ) XUP DQKDG QR KHVIDARQ LQ FRP SDUQI WHWAXIJBIR WHE&KHKHV
DI CLOWAB XVMD VR WH YDBRXUR WH* UHHNV DI DLQWAMH3HIADQ ( P SILH : KDAKDG P DGHIW
SRWE®! DQG Z DV QMBI XQGHIMRRG Z HHWHXQTXHRKDLDAM ARV R & KHAKH VRALHN Z WKLQ
WHHMKQFP O HR WH1 RUK &DXFDVXV 8 QINHWHQHIKERXUQI SHRS®V+ . DEDUEV , QIXWK

2 \WHADQV DQG WH UHWME WH &KHAKHQVKDG QR FKIHVRUBRGVR D TXDVL | HXGDONSH &KHKHD

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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VRAHN Z DVP DEHXS LOWDG R DQ HIDVWUDQW WP R Z DUIRU SHOVDOQAFDQV Z KRHYDXHY
R TUHHGRP DQG HIXDOW VSHG DARQAH D GH LDQAH XVDOR REH. RIMHY DQG D SLRSHMW VR
HJ DIHLQ GAVWAKPAYH FRQ @RV RYHUJRRGY RUKRORXU: HSLF VROGDUW DQG DQDURKLE YD
7KH5 XWDQHP SULHWHMXUUHS DKXIHH IRWR FROTXHIWH & KHKHYV EHFDXMHWHHZ HHOR
HMMV VR FR RSWDVHMZ KHHLQ WH&DXADUXYV , WRRNDWAKIJBIR  \ HDUW/ ILRP R
WR AX\WK &KHKHQ URWVAMARIORH

- KHQWDUMP FRIDSVHGLQWH) UMW RUE: DU WHEKHKHVLIRHXS | RUWHULOGHSHOGHAH
DQGZ KHQWHGEHRQG: RUG: DUFDP H 6VBAQ GHSRUMGWHP HQP DAHVR &HIWDCOS D Z KHH
ROHRXVIR HYH) WUHHGHG $JDLOWAMLY EDANIURXQG WHHZ DV QR FKDQPH WD KHKHV

Z RX@ VXEP VIR WH5 XVMDQ) H3H DARQ WD HIMQ FDUYHS RAR WHS 665 1Q Z KLOH
HYHY | XWXV UHSXEQE Z DV JHMQJ LQGHSHOGHQRHDXVRP DAFD@ |, | 5 XVMDQVIRXQG LW

Gl LEXOWR XQGHIMEQG Z K\ + ) XUP DQ WSLFD® \RG KLVFRP SDMRW+ WH Z RX@GGRZ HDR
IP DILOHWHP VHYHVFRBQMHG B\ &KLQD DQG GHBRUMG R H LIOILQWH* REL + RZ HYHUP XFK WH
P LIKWARP H\R DSSUHADMWHSRAM R / LOOLDQG' X) X WHUGHBHMEUDP FRX@RQD EH

QEHDARQILRP %HNIY

$ | WUWH\XFRELYH FDAVARSKHYWH. KDG \KXI | HIHG DA XWWMDIVKDQGY HYHY &KHAKH VRXIKW
\XUNYDCEH RQOGWHUDAK R 0 RFRZ , QWH RWHUDXVRQRP RXVUHSXEQRY DVHYHZ KHH WHH
Z DVDQRP HONDW(ILD WDWKDG SUAGHS RYHIWH LOMI LDARQ Rt GRADORAHN LOWR WHGERYLHW
VWP + LOMIBRANDY DQG EXUHDXADVZ KR FRX@ QRZ. | HFDMHIWHUQHWZ LWKLQ SRW

FRP P XQIWAB XWMD , Q&KHKQ D GHSRUMARQ DQG UHSUHMRQ KDG EGANHG WLV SURVHINQ) WH
WEDOYDOXH/DQG SM KRB\ R DFBQM WP DQG Z LW WD Z DUIRUZ LAQIQHAVR | LIKWNL.GD
DQG GHWDABLR HARY/ DQG | XQPARQDUHY Z RX@S QHYHUKDYH $ 1 WU< HIM QI FROVRIGDARQ R
SRZHJLQ JUDABRZ HJLP SXOHVIQWHO XVARYWHDMWUZ 5 X\MDQ WRRSVIQR
&KHKQ D &RP SO XQSUHSDUHG | RUFRXQMU LQUXUIHOR. DQG FRP SHODAQJ IRUMHUGAN R
P RAYDARQ Z IW HYHY NIQGR FXKHIW WH. \XI IHHG DP DWLYHGH HDADAMHKDQGVR! [LIKWAY
\VADUAHD P RIHQXP HRXVWDQ 5 X\WIDQ JHOHDY

9%XWQ DWDILF GDBRAE WHH WORWGEIQDY YIRRY R WH&KHRKHQVLQ Z DUGHG VR DWULE®!
GHHDWNQ SHAH $@MH. JDLOHG LOQ WH EDMBA LHT Z DV D GHYDWIIMMG QG DOG LOMQDWRQDO
MRODWRQ DQG ROAHWHZ DUZ DVRYHJ WHDQDURK\ R WDEMRQDORKHKHQ VRAHN + (W
UHWPARQ R DXWRUW DVVXFK + UHDSSHDUHG 2 WGHUEURNHGRZ Q DVP DUADOYLUWXYHY EHFDP HAYLO
VARXUHY |, Q DRXOXUHGUYHQLQZ DGV Z I OMBIXQGHIMMEQEQ) R WHRXWIGHZ RUG |, (P
WXP SHE VHRX@UQDARQDDW EXW IWHD GLYLGHG EHE HQVXILVHRVDQG QHR : - DKKDEIWM
WRIWP + FRX@G QRAMEELOVHD FRP P XQIW FRP LQJ DSDUADP LG WH SRWE DULKIQV ) XUP DQ

Z DVZ UMQ) MWDV WHVHRQG 5 XWIDQLQYDMRQ R &KHKQ DZ DVLQ SUHSDUDARQ % WHWP H
KLVW WZ DVLQ SUHW Z DUKDG ELRNHQ RXW+ HP DCHMWYE R SUIHAPARQV |, | &KHKQ DZ DV
UHRQTXHHG DYHQIHWY/Z IW ERP EVZ RX@ DULYHLQ 5 X\WDQ AWHY DQGDQ. QRIP DOGHP RADAFE

GHYHBRSP HONQ 5 XWDZ RX@ EHRISSGG 6HHQ\ HOW/R RAFXSDARQ MM ) XUP DQLIQRIHG
KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR
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MHJIUP DFHVR LQMUQDARQDODY 1l RUZ KLFK KHKDG WKRZ QP VSOAHG LHWSHRWQ 1 DIRWOR

. DDEDNK IWZ DVQRZ. SMLQ WDWQ WH GRQIHJWKQ LOGHSHGHIFHZ DVWHRQ® Z RUINDE®
VROMRQ

, QKLY @Y HDW/ WHIRFXVR! ) XUP DIV FRP SDUDAWYH UHVHDURK I KWAQHG VIR W(H | DWW DQG | X\MUH
R G-P RAUDA LQWHH BRYIBALHSXEQR + IVVE R ILQDOWXGHY R UHSXEQFY DARSSRUMWHOGVR
WHIRWP HJ5 X\WIDQHP SULH 0 RERYDDQG. \ LI\ [ WEQ Z HHFBDU® FKRVHQ EHFDXVHHOFK
RIHHGWH\SHAEFGIR DQ XQSUHAREE®IGHP RADADARQ WDNQMIXHGKIP 0 RTRYDZ DV
P DINHGRAWIQKIVYIHZ B\ WHP RMWARQADGIRRY HMQLE VHD FRQVARXVOHWR DO SRW
6RYLHANDM 5 RP DQLDQ VSHONLQJ Z KHQ IWZ DVFRQTXHHSE\ 5X\WIDLQ  DQGEHDP HWH
WOUMABLRYLOPHR! %HWDLDELD IWNQHZ VI HOW \ FDW/R! LOWMILDARQ LOWR 5 RP DQLD EHE HHQ WH
Z DY EHRHIWZ DVH DQQH HGE\ 6\BAQLO DQG LHAWRUHG VR \WHS 665 1Q 8 QGHU
B\BAQ FROEANR D NQGZ WK 5 RP DQIDZ DVKHIE VR DQ DEVROWMP LQIP XP  / DAQMVDARQR
WHDSKDEHARELGGHY DQG DMOWHUIR DEEFHNG XWRSKROHWLLMRY EH ROGWH' QUM
DGGHS VR AOWIWHSUHERP LODQRHR! D5 RP DOFH@QIXDIH : KHY FROWRYZ HHEBRHIHG
XQGHJSHHMRND WHEGDAQM@IHIMD+ Z KRHGRQUHIWP DP Z DVLLLHGHOWAD
UHXQULFDARQ Z LW 5 RP DQID+ NRQHS | RUAHVZ LW DI LDUDQ EXUHDXAUDALQ DQ DADQRH DAMH
IRIHURQAR UHSXEQFDQ EUDNDZ D VILRP WHGRYLHAB QRQ %X\WRQPHO RTRYDEHTP H
LQGHSHOGHW7 LDQVGQHWAMD USRWMG Z I D GHFOLDARQ R VHHWRQ [ LRP IWWHG&FDO

QRP HONDWMUD GLG QRAZ DQVWIR JLYHXS LW SUHEHQGV R 96XFKDURAWDQG 0. RERYDQVRAHN DVD
Z KR®I+ QRZ VIR WLLGV5 RP DQDQ \SHONLQ + KDG DRURWD FHQMU DQG DKDD EHRP H\R
KDELVYDWG VR VHSDUDARQ [ LRP 5 RP DD WDNULHGHOWP FRXTS P XMMUQR P RIHWDQ DERXVD
W[ W R WHHBRARDM

, QWL VWWDARY Z I WH LOWATRI HOMD \AGKDQNHIQ) |RULHXQIRQ Z W 5 RP DQLD WH

0 RERYDQ HIMVBLIHAQ) WHUHRYH)Y R 7 IDQVGQIHWMD DG WH 7 LDQVGQHMDQ

QRP HONDWMUD SO LQJ XS WHGEDQIHYR CEVRIBWRQE\ 5 RP DQID WHEFDOERP P XQWAB DUV
XQGHJIW FDSCE®IGDGHI9 RRQQ+ DNRDKR] QINIURP 7 IDQVGQIHMMD+ XQH SHAMED SLRYHS
WHGHP RAUDAE MNHULQ WHSDAN Z LQQLQ) VE R HBPPARQVLQ VXFFHMRQZ W FRHWR — SHURHQW
R WHYRWM 1 RAVRADOGHP RADAE EXWKQUASHWQWD / HILQMAIQ LGHRERI\  IWOHYHINHBW
IRXIKWRI 3XWOIDMP SWRIRMRQ0 RERYD DQ DXWRUIMIUDQ SUMGHR P RGHIBG RQWH
5 XWMDQW WP DQG ELRXIKVWAMRELDN VR WH UHSXEQF \KRZ LQJ IWARX@S Z RINHYHQ Z LW
UHXQIRQMWV 7 KUHH FRUQHHG FRQICEWR LGHWIV SURYHG LQ WH HYHWR EHQRADQ REWEFBIVR
EXWDFRQAMRQR GHP RALR 1Q0 RGRYD , W2 DVDGHP RALR E\ GH DX EXWRQHZ KHH
SDUICP HQAL KBVR WHJIDP HEBRNHGDVL WH Z HHEHQI LORHDUQI® LOM.QDDHG

$ QROHLP RQJ WH&HIADCH IDQ UHSXEQFV . \ LI\ ] WEQ KDG VHHQ DXWRUMIUDQ UKGLY/\VE LFH
XQUHDMG LQ SRSX@UUHYROV HOFK WP HZ LW DP DVRUUMQJ LQYAVKNHN LW FDSMIORRZ GV

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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VWRP 1QJ WH SURMGHMDCSDOAH WH | LUWMRXANMAQI WHOXXGERRXY: B SHADQG ROH WP H
SK\ MAMAS NCHY + WH 14 H THORQTR KLY SHRS® I RUBWREH 7 DBERWMMWH L HQOHS R &HWDO
$ DN RUWH &QARQ IHILP HDADLIH+ RQ Z KRVHED® SDW D GUXKQNHQ < HIMQ RQFHWISSHG RX\WD
P HRG Z W Z RRGH) VSRRQV WHVHARQG KLY ELIXWWK UHS@AHP HOWWH I RUP HUHARORP LF
I XQPARQDY YNHY $VIQ8 NDLOH EXVWP RIHVMUEXGWD  WH UHILRQDOGYIMRQ R WHRRXQWM
ERE HHQ D QRP DAF EXWHDUDHURRQT XHHG DQGP RIHS5 XWULHG DVvZ HODVP RIHFEXOMUHG DQG
SLRVSH.RXVQRUIM  DQG DQ HDUIHU, MDP WVHG DQG SRRUIHJ VHEHRM VRX\W RUHDWAG GLL T LEXCRAHY
I RUWH HOAWHORKP HOAR DVWRQIP DQ LOHWREQ 1LRP RQHSDUAR WHHRXQW RUWHRWHU 1Q
QHWHJIR Z KIFK Z DVIWWHHDQ WDAMRQ R 5 XWDQ VWA UIHYHHOAH I RUWKGLY FDQWHY
WQAQI VR Z HONHQ FHOWDOSRZ HOWR 7 KHURVXOWZ DVDR FBIR UHEHORQVLQ DVRAHN Z KHHIW
Z DVHDMHUVR P DNH DQ XUEDQ LHYROMRQ WDQ VR KR@ D | DLUHPRARQ 9oXWZ IW WHRYHIMURZ R
W OWNRSSUIHWRU WHRKDOQAHVR DGHP RADWF HYROMRQ KDG LIP SLRYHG WH. \ U\ | GDGHY
W HP HIHIWRP MKDG GDUHG VRP H SRDAFDOBMARQVILRP \WH SDWVDQG LOAMRGXAHG D
SDUIDP HOMY ARQVAMWRQ + WHRQO ROHLIQWHUHILRQ+ Z MW DXQITXHSIRYIMRQ DARHOMQI R

VHDNV RX\VWR IRUWHZ LQOHJR DQ HPRARQ QR P DMAJWHM] HR WH.UYRW DAMH XLV
7KH. \U\] H DP S®IZDVWREHUILSHAWMG > @

,WZ DVWH@UIHMR DDMH SRWB RYLHALHSXEQRV WDASLRGXAHG WHP RWMBUHI QDOWDDOMYLQ
) XUP DQIVWXGH/R WH&RP P RZ HDOK R, QGHSHGHW\MIFUHDMGS DWUEUHDN XS R \WH
8665 &XODD DQGKIMRIFD® WHHZ HHYDMEALHHPHVEHE HHY. O DNKWEQ DQG

5 XWWD %XWSRIMAD® . 0 DNKWEQ Z DVP XK FRVHUDVDWSHR UHILP HVR5 X\MADWDQ Z DV

8 NLDLOQH Z KRVH FX@MUDCDQG VRADOFRQADAN Z W 5 XWDZ HHE\ FRP SDUVRQ VWIKW, WZ DVD
JHH.DOBMRQ VKPMUHFRX@ SUHERP LODMRYHURX@XUH LW DVHQRXIK VR FRQUGHUWH

VP LOUW R WHOSRWHRVYR WHUWKGLYLQWE RVXAK GAMMP LOUVRAHARYDV1 RUM . RUHDDQG
7XUNP HIMERQ :  KDWS XWIDDQG. D DNKWWEQ VKDUHG Z DVWDWHDRK VRALHA Z DV TXLWM
XQSUHSDUHG | RUWHGMWROMRQ R 6RYIHABRZ HJ ERI @ANLQI HWHUGHP RADAF H SHIHOFHRU
DQ. FODUQRARQVR DIRRGVRAHN DQG I HDUQ) VRRP XAK [LHHERP  6XFK Z DVWHRUILQDAQ)
P D] R WHDOMODAYHBW SUAMGHIRHATHOAK DFTXULHS DAMHRXWHAR WHUSRW

FRP P XQMAGHYHIRSP HQWZ KLFK SDW GHBHQGHOR KDGMQPHHQIRIAHG |, QKLYIRDGVR SRZ HJ
DQGKLVH HIAVHR SRZ HJ 1 0 DLED, HY FRP ELQHG WHWDLW DQG WOMPRRUHVR <HIMQ DQG
3XWD KRZ LQJ WDWP XFK Z KLEK GRRNHG FROAQIHWRUDLEIADY LQ'5 X\WIDZ DVDRXDD @Y QN\H
DQG SUHIAREED

) LRP WHEHILQQLQI WH. 0 DNK UHILP HZ DVP RUHDXWRUMBUDQ WDQWHS5 X\WDQ DQG
SH.KTBVIRUWDANHVRQ SRAMG EHMUHRQRP IFJURZ W IQWH  V 9%WMDOR I DAHG 1RUD
WP H P RIHUIREXWIRSSRMRQ MOPFHKH H+ XQINHLQ5 X\WMD+ QEHDYDQGFRP P XQMNVP DGH
FRP P RQ FDXVH DI DLQWAW, QWHEDANILRXQG VRR @ YD EHE HHQWHWUHM] + [KRUGH
+ IQRZ KLK . O DNK VRAHN Z DVAYIGHS WH- XQRUDQGO LGGBIUHVHIAQ) WHGRP LQDQFHR
WH6HQIRUKR.GHWDWRUP HG 1 O DUED, HY SROAFDCEDVH DQGWHSUREGP R \VXFFHMRQ

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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Z KIKK LQWHHM WP VOHDLO D2 D VWL JHHG FRQ @RADQG DWP SVMAWRQ DP RQJ FRP SHAQJ
HMV VR DESHDOR WHP DAHVIRUVXSSRUWV:  KDAKMH. O DNK FDVHP DGHFBDU KRZ HYHJ Z DV
KRZ SRW\6 R1TIHAHILP HV\KRX@ RAHMD@® EHFDWLIHG 7KHNH VRDW] RORP \ Z DvZ KHKHJ
RUQRADQ LIRARQR SRZHJZ DVSRMEBIIQWHP $VR ) XUP DQWRXIKWE NLDLOHDQG
* HRULDP LIKVWEHARP HARXQWIHY Z KHHWLY FRX@ RAEXU LQ5 XWID . O DNKMAEIQ DQG
-\ W\ ] WRQ WMKDG QRWWRXIK G DORSSRMMWRQVZ HHSHP MG LQ 8 | EFNIMEIQ DG
7 XUNP HQMWEQ QHWHUZ DV RQWHDIH)GED 7 KHGRP LQDQWSDMAQ Z DV D AVWMPAYHWSHR KM
WHWKDP H | DAHG DAWRIWMWUDQWP R \VRAHAHY WDWARX @ QRMDYHGHP RADAFD®  EXVDOR
FRX@ QRAARQ HWWH | DRWIHH DA M WP VWDWELHMOGHG RMHZ DMH 7 KHVHZ HH+ WH
[LOMAP HKHXMHGWHWLP + 1P MIDARQ GHP RADAHM] 7KH ZHHQRAHDG | RUWH UHDOMLQ]
,QDP RP HOAR FDQGRXU 1 O DUED HY ROAHWOG 1 HADQQRWAUHDWMGHP RADR © HADQRQO
\VZ HOAMNRXWY/oXVIKHH FRX@ EHOQR W RRM HYROMRQ IURP Z KDWZ DVMP XOWIGWR Z KDAZ DV
JHXIH " H° RADA WHNXUWHG WHI DGR WAHWHWHILP HV

7KHUFRP P RQRUWILQ ) XWP DQOUXHG @ LQDZ LGHASUHDG I HDUR DQDUAK\ DALRWWH\SDAHR
WHIRWP HJ8 665 JHOHDAQJ) DQ DY LRXVSRSX@UGHP DQG I RUWHUHP SRUMRQR RUEHJ 7KDWV
ELRXIKVWR SRZ HUMARQIP HQZ KR Z KLBISUAHINQI DIDODGHR IWQHXWLHG GHP RAUDA 1Q

VP LOUVN®! 7 KHSDMALQ Z DVP RUIHRUGIM/LQYDUDQWRRQ QRN EHE HHQ SUMGHINDQG

SDUICP HIWLQ Z KLEK WHI RUP HUPUAWKHG WH @M SURFOP DARQ R DQHZ FROVMANMARQ VR DO
WHYIRRY R WHZ LQQHU P DQISX@ARQ RN HBRRUDCSLRAHEXUHYDQG WIJLQI R YRMY WHD
SUYDWDARQR SXEQE DWHA VR FROVRIGDM DXVRAUDAE SRZ HJ GMMEXWQ) WHVH QRWR WH
IRIP HJQRP HONDWLD EXVWR RXAMGH.Y GHBHOGHIWRQ WH LXGBL RWIQ HORXIK - HZ VK. DVLQ

+ RIMGHOR RT WHYHH RWN VDQG. KRGRINRNWN Y Z W @MBIRUQR FKDOFHR FUHDAQJ D
P DWIRTBRZ Q) 7 KHHZ HHW WP VWDWHP HIHG Z KHHFRQEMRQVZ HHQRWISHIRU

GP RADA  EXWOR LGHREILFDCDOMLODAYHWR IWH MG 7 KHUMBELDV Z DVIAARY |RUWH
@ANHGDQ. |HHEEDANP HKDQMWP VR LI QDOHWHIVRADOFKDQIHRUWHH RURQ R WHU

GUWP DR B\ FRUXSWRQ DQG UHSLHARYQ P RP HOWR GDQIHJWSLFD® FRP LQJ Z KHQ HBRRLDO
| UDXG EHFDP HVR EQEQMAMDAMSLRYRNHG P DWGHP RQMADARQY DVLQ WH IFRBXULHYROMRQV
R 8 NLOLQH * FRUILDDQG. \ L\ ] WEQ %eXVIKHVHZ HIHSRWMEGIRQD LQ LHIAYHD P LGS YDUDQW
R P MMRQGP RAIR , QWRXJKHJ 8 ] EMNRU7XUNP HQ+ YHIMRQV UHDOLHYROMRQVP RIH
@\HWH, LDQIDQ Z RX@ EHQHHAM VR RYHINURZ WHGPRWRY/LQ SOFH

© KHHAGS5 XWDIMQRWLYWSRBR\ " ,Q ) XUWP DQVHARXVKLVYLHZ R IWERQ KQ
SROAWFDOGHYHERSP HONQDZ RINZ KRHWIBI+ ' Y1] KHIHSRVSLLDQ |$ 6SLLDAD RYHP HOWR: LVD
\HP DSKRIHR! LWDUIXP HQW$ FLRWKDO DP LGQQXP 5 XWIDKDG NQRZ Q WUHH SRDAFDO
VWP V WDLMP  FRP P XQMWP DQGLP WMRQGHP RADR. (| DFK KDG WDPHG WH\EP HVWXRXUDO
SDM Z KLFK FRX@ EHP RGHIBG DVD@Z ANHSIRIHMRQIURP LQIDQR WLRXIK P DXUW \R

VHALOW , QDILWMEKDVH FRUHVSRQAQI WRWHHSRAK R, YDQ, 9 DQGWH7LP HR 7 URXEGVLQ
KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR
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WHRQMKXPARQ R WHDXWH DR DQGWH&IMO  DUVR & RBPAYIVDARQ XQGHUFRP P XQU\WP
WHW VWP Z DVVMDTXIWITLDILBT | DAQI GDQIHY WDWARX@ KDYH SXWDQ HOG WR IWLQ DVHRQG
MKDG FROVRQGDMG MWHD DQGRITHHGHYHY RXVYZ DLGMJQR WRELON VD [URP 3RORYD R \WH
+ RO $@DOAH RU+ LUK 6W@QM\WP  1Q WH O@WWINGHRDOHS LOR DQ HYIHHEGG VFRLRUYV+ [ URP
&UP HDWR) DKHJ* DSRQ RUWHVWY LOJKWHDR %4H KQHYMWP |, QDIDUEUHHJUVSDQR WP H
[P MMRQ GHP RADR Z DV UHSHDAMQI WHVEP HR F YXAOQH PEGILQ DOR  LQWHRKDRAF\ HDUW/R

<HMQ WEELOVDARQ DvDFRQVRICDMG M WP Z LW WHDULLYDCR 3XWQ DQGQRZ M P S\WRP VR
GHD. DV\RAHN Z DV\WEUAQ) \R FVADSHWHUHILP H

< HIMOQIV UK®IKDG EHHQ SUHFDURXY EHFDXVHIW\VRADCEDVHZ DVAR @P WG HAHQWD@ \ RXQIHU
SROAFDCFDUHHIMVIRUZ KRP WHFKDQIHR! UHILP HRI I H.HG WDSLG XSZ DUG VRALDCP RELOW

HBP HQVR WHIRWP HJQRP HNDMD ERXIKWRI B\ WHKDQEQI RYHJR WM DWHA\R WHP
DQG WH LOMIIHQMD $VWHP RMYRFDCBURS R KLV WP KRZ HYHJ WHLQMIIHQMDZ DV
QRARQD QXP HIFD® DZ HONIRUAH 3RHWMQI G-P RADAF YDOXHVZ KL FQQILQ) VR D SDMD
XQGHP RADAF LHILP H W DVIGHD® DQGP RID@ DEURNHQ UHHG &DWAQT R KLV HUD
VXSSRUMLY DQG FUXWKLQ) KLY SDUICP HMBY RSSRQHIW < HIMQ HIMHQAKHG KLY SHYRQDO

SRZ HJ EXVWKHP DVR WHSRSX@WRQ UHP DLOHS DQW FDSMEOMDQG KHFRX@ Z LQ HYHD

P DQLSX@WG HPRARQVRQ® DVDNQRZ Q IDIHUWDQ XQNQRZ Q HYLO3XWQ RQWHRWHJIKDOG
DFTXLLHG WHVXSSRUAR DIVRADOMDBLO 5 X\WMDQVRAHN , Q STUMMLYZ DVEHDX\HR LDSLG
HARQRP LF JURZ W I LLHG B\ KLIK ROSUFRHVDI WU LQ SDUNEHDXVHKH ELRNHWHRQIDUAKVR
WH  V IQSDUEHDXHE, WHHOGR KLVUHIQ <HWMOQIVRGXP Z DVVKFK WDADQ,
\XFFHWRUZ DVERXQG VR EHP RUIHSRSX@U

5 XWWMDQ QEH DY RXQG WH FROFDIMODARQ WDABG I LR <HIMQ VR 3XWQ DV Gl | LEXOWR
DANQRZ G HDVYROKHYLNY KDG WHHYROMWRQ I LRP / HILQVR VB0 %6X\B XWOQ Z DV QRAKH
FU-DRUR WH5 XWDQW VWP R P MMRQ GHP RALR. KHMP SO FRP SOWG LW+ LVVHRQG
WP SUMGHR Z DVIWIRGHQ DIH &KHKQ DUHRQTXHHG SDUIDP HOQWEP HG RQJDURKY
EHRP HGHBHQGHQW P HAD XQGHUFRQARO QR VHIRXVRSSRMRQ SDUAHY | DWHARQRP LF
JURZW HOM \RWH* 1 RWDURUJHQH.DOWAHAY KDG HYHJHQWR HG XK SRZ HULQVRAHW
EDHG VR OMBIRQ | HDU 96<VWKLY DSRIHHZ DVQRWDI XQRARQR DO\ SHVRQDIDMIEXWMR 3XW0
ZKRZ DVQRP RIHUASROVE®! | RUWHS XWIDQ HARQRP LF JURZ W R WHSHIRGWDQ$ @HY RU
1 0 DUED\ HY Z DV RUWH W@ DAMUIURZ W R WHS$ ] HLRU. D DNK HFRQRP LHY 1 RUKDG W

W LQJ SRZ HJ $@HDG, B\ WHM VWP Z DVEHILQQLQ) VR LULIVIMM SHRS®! DQG GRRN BW/

| XQPARQDO &HIADCS MDQ UKBLY FRX@S SH.SHMDMWHUSUMGHAHVE\ LOQYRNIQ) WHP HODRH
R, @OP LEIXQGEP HOEQP FOIP LQJ DVWHUP HIVWKHQHZ | RXQG LOGHSHOGHORHR WHU
FRXQMHY DQG SD\ LQJ VFDQWKHHG VR HAMLD RSLAIRQ 9XWRU3 XWQVR GRWHVDP HUHTXLWHG D
FROVAMWRQDCRKDQI HWDWIMNHG XQGRQI WHGHP RAUDWE | DODGHR WHM WP DQG
DEDQGRQLQ) IWFDIP \REHRQ VRWHFRP LW R ( XURSH 6RLOWMDGO HGYHGHY Z DVSXWQ WH
. UP @0 DVD SOAHKRGH YoXWKLY QEHDQIHAMUAYZ HHIHZ DQG LOFRQHTXHIADOP H.HD

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
FRQLLP LQJ WHLP SUIHWMRQ WDWMHW VWP KDG UHDRKHG LW @P MDQG Z DV VWRUAQD WR
XQGHP LOHIWHD

( WHMDOR WGP TR Z DvVSUHHIYDARQ R DQLAXMRQ R HBPRRUIDOFKRIFH 960MDVWHUHILP H
HYROYHG IWHBPARQVEHDP HHYHUP RUHILEWYH HYHQ DVVRAHN EHFDP HIQRUHDUQI® 7 DIHR
WHILPARQ HP HIHAIHOHDARQY HYHUGBMW GHHYHG E\ IWID0DGH :© IMIQWHW ViMP LWHD

P RUFRYHJ QHI DAYHFDGUH VHBRARQ VHAIQ $ VW RXAWHMARQ) RKDUDRMLY DQG DEYHMUHWR
HYH) MSH= ILRP 6ONKDLRY VR =KIUQRWN / HEHGVRYHH RN + FRX@ HP HIHDQG P DN\H
WHUP DN %MRQPHIVWMIELOMHG WHFDUHHUSDMVR! LW XQRARQDUHY SURGXFHG Z HON
FKDLDAMLY &KH.OHONR ONHQX@AHVR WHE&Z HWP RIDOLOMIBRMDOBYHO DV HYHUWI KWL
FROARCDANH VRS HIP LQDMG SRIMADOLLYDY \ IHTHQ) WHRLRS R 3 XWQW YH HEEGMIEHDZ
7KLVZ DVDP XAK TXLENHISURFHW\WOQ LOWHBRYLHAK WP 1Q SDUADQ H \WMMRQ R WHILQDO
GHIHOHDARQ R WH@WUE WRXIK HYHQ @WM 6 RYLHAEXU-DXPUDV KDG R W WEUMG RX\WZ LW
\RP HLGHDCP RAYH/WDWZ HHQRZ QRQ H MMIMWHRQO JOHKRTEQI WHW WP \VRIHAMH
KDYLQJ EHFRP HFRUXSWRQ $VWKHILUMIQR GDQIHJ WILVVIADMP Z RXGMP S\KLS 6RGH
LGHRERIMHG KDG WHI LQDOBMHVR WHERYIHAHDMEHRP HWDWKH SXWKS YLUXD® QR
UHVMEQRHVR WHDQW FRP P XQWWHYROMRQR WH  V 7KH\VDP HZ RX@ EHHYHQ WKHUR
WHSRW\BRYLHAHDM Z KRHRQ® GUYHZ DV SHWRQDOHQURKP HOW

, G-RBILFD® WHHIUD SKDHR WHSRWARP P XQMAX VWP SRWVAWHG \RP HHP EQQFHRI
FR}HHOAH LQIWFDIP VR EHJLHMUOLQ) VR WH FLYLOVHG Z RUTBT HYHQ DVIWDRXDCP RYHP HOW
Z DVVRZ DGV DQ DM QDAYHBW/ SUMGHOR  9XAWRQFHWDAZ DVLQ S@FH IWARX@S SRUMOR
IXUMHUIRDY , WARX@S QHWHUF@LP R EHDQ LGHDORUEHJIRUS X\WID QRUFRQRHEHWDAZ DV
P HHD DWP SRUDY P DNHKLUWEHD SUAVHIYDARQ DBRQH LQ DS\ UDP LlGR SDARQ FOHOW
QHE RNV VXSSOHG IWP RAWHIRUAH : RUBVDQG GHHEVOR RQIHJERIHDQ. LHDWRQWKLS VR HOFK
RWHJ 7KHIG-R®I\ R WHUHILP HZ DVDJIDEGG P IMKP DK R HAVDYY WDGWRQDDWP

SUCQASD® 2 UMRGR &KUMADQ DQGDFXOR 6RYIHAREELDN DG P LIKWQRAHYROMRQ RU
VRADDWP  KOLOQ) WOUMADQG . * %JHQGDUP HVDONH DV WM HQ WIBVIMRQ RKDQOHY
GHSIPAQ] . RP \RP RYDVKHRHVIQ RQHSIRIUP P HDQG/ HAQ DVDP DQLF LQWHQH WERWR
LQWHDEVHOPHR DQ. LGHRERILFDCFRKHHOPH VIXFK DVWHBRYLHAK VWP HYHQ LQ IW GHFDGHORH
KDG SRAVHAMHG WHUHILP HIVIRIHIQ SRIR @ANHG DO FRQUMMOAYRICEX@Y RUP RAYDARQ

7 KHIHFRX@ KDUED EHDVAKIJ G RUMHJIGEDOMXP SK R P IMDARQ GHP RALDAHY 7 KHUHVX@V
ZDVDGAS®EP DR Z KRHFRXWHARX@ RQD EHLP SXOLYHDQG LLULDARQDO

7KLVEUWB! DIHQI RUDQMP Z DVERXQG VR HOMULQR FUMY 7 KHGDWBDLQIXCH LWLRP \WH
WP HR P MPARQGHP RAUDR Z RX@ EHD\VHD G\P DA R IWLRP DERYH R WHNQG

* RUEDAKHY KDG DMP SWG R WHBERYLHAR VWP 96XWZ KHHDV KH FRX@S HOKDQPHKLY SRUMRQ
DQG SRSX@UW E\ @XQRKLQJ SHHMRND D FRP SDIDEBILQWDAYHE) 3XWQ RUKLYAXFRHWRY/
Z RX@ LQYRIYHZ FDNHQLQ) WHUSHWRQDOSRZ HUE\ SHLP Q) DQ RSSRUMRQ FDSDEGIR RAMQJ

WHWHILP H SV FKRRILIFHD@ XQMLONDEMH I RUWHP - 7 KHERWYMDAARX @ EHKRSHG I RULQ WLV
KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
GLHAMRQ Z RX@ EHD VSONQ WH HDW DQG VZ L VWXUHGHIVR WHVAWHAWDY 6 KHYDUEQDE HKDG
FOSWYOWG LQ* HRUILD Y%oXWVWARBRXUHYROMWRQV R WDWALQG SLHVXSSRWHG WHH DMMOAHRI D
WARQ) GIDORSSRUMMRQ Z KIFK WH5 XWDQ YDUDQWR P MDARQ GHP RADRA H FXGHG 7KH
ONHIKRRG Z DV WWDWKH YHY MWRELON R 3XMOIVIXBIZ RX@G RQWHRRQAMDY  SUHHSIMVMVRP H
AAVDWUIIRUWHRRXQM  DVWHWRELON R WDUMWP KDGLQ DG H KOHMWP KDGLQ

7KH@HR FBIR WHSRWARP P XQMAX MMP Z DVP RYLQJ ) XUP DQ FRQFOXGHG \RZ DLGVIW
LOHMMZEBIHOG 7 (DQUMRQ VR DIHIXIQHGHP RADA. P LIKWRGRZ IWZ [ DVRAHA WDAKDG
EHHQ IXUMHUP RGH.QMHG DQGWHUVHR DJIHHDWRQ QR RQIHUIHDUXCR SRZ HJ EXW: P XFK
DVWHJIHOHDARQR WH VKOG VENHQ WHDEVHOFHR WILLRUIRUJWDQMG = ROHWDWRRN WH
IUHERP VIDIQHGMOQRH  VIRUJWDQMGS DQGZ DOWGP RIH , QVIXFK DVAHQDUR WH\SLLDO

Z RX@ P RYHXSZ DBV 5 X\WDIVWLLG DMP SWDAGHP RADA DANDWWXFRHHEQ) 9AWGHHS

SV FKLFWDIWR WDGWRQDTE X\WIDQVRAHN £ 1UIKWDWEMRLGHU VIKEP DMRQR SRZ HU+
SHIMMMG DRQIMGHP RUIHP RGHUD RQHY DQG WH_HZ Dv'D GDQIHJWDAW HIDMY FRXTE WD WHU
FROWZ LW DVXGGHR VZ WK \R WHQHZ RUGHU DVIQ 5 DIKHUWDQ D\VXFRHW XCH IWWHH

P LIKVEH\ HADQRMHUGHP RAUDAE | DLOXUH DVAVR RWRQLQWHSDWQ/ DAQS$ P HIFD 96AWLOWH
B KQ DQH IMZ RXGFRP H

7KHHUP DLIOHG DOWHIXUMHITXHWRQ KRZ HYHJ 7 KHFKDQRHYIRUS X\WDQGHP RAUA DVD
SROAFDOX WP Z HHRQHWLQ) LW LEP HZ RUN DVDWLLVRUDOMDM DQRWHU WRXIK WH. Z HH
AHRLQOD LOMFRQQHAMG ) XUP DQIVSURVSHAMQ) DRIRWWH®&RQ DIFR H  6RYIBALHSXEQRY
DURXQG 5 XWMDKDG JLYHQKLP  WH FRQAHSVDORRY | RUXQGHIMIQAQ) WHFKDLDAMUR WH
SRWFARP P XQWWHILP HIQ0 RFRZ  %XWEH RQGWHUD | LW DAMHBYHIR VWKAMUH KRZ
VKRX@ WHUUHDWRQV DAWMHBYHOR SRZ HJEHYIHZ HG' ) LYH\ FDWEHRWH'  Y1] KHQHSR\SLLDQ
) XUP DQKDG GHYRMG DERQ HAD, VRWHKIRY DQGIXWHR WHS XWIDQHP SLLH DVXEMPNR
Z KLFK KHUHMUQHG LQ KLV @WP DNRUDUAF®IEH RIHKLY GHDA 7 KHVHVE R UH GPARQVIRLP \WH
QHFHWDL SHOGDQWIR KLY DFFRXQUWR WHVSLLDCR SROAFDOGHYHESP HOWZ IWILQ 5 X\WAD LWHD

+ HH) XUP DOV WEUAQI SROWZ DVDOR FRP SDUDAYH WILVWP HZ LW ( XURSH 7KHH LOWH W
DOGHILO W AHOWUHY WHRHDARQ R DQDARQ WM KDG EHHQ WHQRUP DOSDAMQR
KLWRUFDOGHYHRSP HQW, WARX@S EH FDIBG DQ HWMBAK\ R WHWP H 7KHUVHR GHP RALR DQG
R WHQDAWRQ KDG JROHVRIHMHI WH UIKVWR VHD GHMP LODARQVEN.QJ LW S@PHDBRQIMGHWH
WIKWRIUHGRP R H SUHWMRQ DQG DARADARQ DQGWHH SDQMRQR WH\XIILDJH DVFRP P RQ
QP HMRQVR SRSXQUWRYHHJIQN 7KHXQULFDARQR * HP DO\ DQG, VB DVQDARQ WM
IRTBZ HGE\ WHEUDN XS R WHG QDMAE HP SILHVR WH+ DEVEXWVDQG WH2 WP DV ZHH
FKDUDAMIMVAE H DP SGVR WLV SURFHW 1 RKIQI GNHWLY KRZ HYHU RFFXUHGLQ'5 XWID 7KHH
WHHIMBAK\ R WHQDARQ Z HOAP IMAQI DQG HYHQWRED, WHQON EHE HQGHP RALR DOG
QDARQDOW KDG QRARY WEBAVHS 5 X\WDQ VHD FRVALRXVQHW UHP DLOHS FDXIKWIQ DQLP SHUDO

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
FRARRQ 9 IHZ HG KIMRUIFD@ 5 XWDZ DVDP XON HMQEF HP SHLH®XQJ EHRIHIMWDFTXUWHG HYHQ D
SRR QDWRQDAGHMNV + WHYHY WP 5 RM\ D EHQJ DOW3HMOHIQYHMRYQ , WHDMYZ HH

GHLOHG I LUWADQG | RUHP RWE. WHUWH\VR WHG QDWW QRAMKQIAW DQGLP RQJ LW\XEMPN
5 XWDQVHVR HG QR\VSHADAWIKW LQGHHS FRX@ KDYH GMHUISUYLGBI HYWDQ RMH.Y/

6RZ KHQ D5 X\MDQ QDARQDDWP HYHIMD® HP HIHG XQUNHWHQDARQDCP RYHP HOWR W
FHOMU ( XURSHRUWRVHR RMHURMQUAMWHY Z IWILQ WHWDIMAHP SLLH IWKDTP DINZ DVWH

SXUXIVR \E R LOFRP SDAE®IIRDY WHFUHDARQ R DSXUHD 5 X\WMDQ JRYHLOP HOWDQG \WH
SUIHHIYDARQR WHHP SILH 7 KDAREP SHE MDY U-DPARQDY 1URP WHWE) RUMFRX@S QHYHU
DSSHDOR G-P RAUDAF SUQAS®Y DVHYHY RMHUQDARQDDP XQGHIWDUMP FRX@ MOPHWHH
\SHIBG WHGMWROMRQR WHHP SLLH 2 QLUWMGH WHWDUMAHILP HFRX@ RQD YLHZ 5 X\WAWDQ
QDARQDDP Z WK UHVHYH MOPHLW DSSHDXOY. DVQRAR G QDWE B DIV EXVWAMQLE LGHOWN DQG
LW F@LP VZ HHD SURYRFDARQ VR RIMHIVXEMPVR WHHP SLLH 1 DQQLQI WHURZ Q QDAWRQDO

| HHIQIV 96ANMRXIK WHWDLY DQGWHUP LQVMMIANY. WHGDQIHWR 5 X\WWMDQ QDARQDDP
VXEYHIAQ) XQFRQGWRQDOBR DOV VR WHKRXVHR! 5 RP DQRY RQPHFRQ LROMG Z LW WH D
JU-DMUGDQIHJR LHYROMRQDY VRADDWP WH. 1RXQG\VRP HXVHI RUIWDQG JUDGXDM®

DFFRP P RGDWG\R LW H SUHMRQLQ WHYDAN + XQGUHGY 6\WID DEDUF WIMRQ EHE HHQWHVE R
SHIMMMG GRZ Q\R WHHQG R WHDXVRALDA

|1 XQINHIWS XVAR + XQIDUDQ DQG 2 WRP DQ FRXQM_SDUN WHS XVMDQ HP SLLHVXUNYHG WH
) VW RUE: DU IMZ DVSDUDGR] LFD® WHFRP P MG LOM.ODARQDDP R WHYROKHYNV 1O
WH&LYIQ DU 5 H3VZ HHD GMHIHYIOMDD:  KIWVIRUQRQ 5 X\WWDQ QDARQDDARY + \WDW
SUHHIYHG LW/ HILQIVGHMAMBARQ R * UHDAB X\WDQ FKDXYLQWP Z DVZ HODGYHIMMHG

' HIEHDMD WH WM WHYROKHYINZ HOARQWR EXL@B+ WHS QRQR 6RYLHASRADDMV

5 HSXEQFV+ @ANHGDQ. WULVRUDCRUHNQLE P DUNHYY 94-0HDW WHGHVLIQDARQ R FRXUH WH
U-DOW Z DV FROWAMWYHD DP ELIXRXVWURXIKRXWS GRQHDP RQJ WHBRYLHALHSXEQFY \WH

56) 65 KDGQRSDUN RUDFADGP \ R IWRZ Q \ HAWGHP RILDSKLE Z HIKWHUXUHG 5 XWIDQ

GRP LODOAHR WHXQIRQDVDZ KR®! LQ DKIHDUK\ WDAZ DVDZ D VXQHTXDO, QWH — V
VARUSWDQG WDRKLQD LQ VMMUUHSXEQFYZ HH5 XWLLHG \ HADAKH\DP HWP H GADODQIXDIHY
ZHHIRWMHG DQGDSDORSO R LOVAMARQY FUHDWMG GRRDCHIWAY DQG EXLOVEXOXUDCALGHIMAHYLQ
WHP  7KLVZ D/MAGDQLP SHIDOA VWP H SDQGHGE\ 6\VBIDILRP WHYDOE VR WHP RXW R
WH' DOXEHDWUWHGEHRQG: RUG: DU DQG SDEGHGE\ FRQARCR 6RYIHADMDMMYLQ ( DIM.Q
( XURSH 9XWRYHUMP H DVWHRADDMADP STAYLGHS DOG FRQAMPMG + <XJRVDYD 5 RP DQD
DQG$ @EDQADLQ ( XURSH &KIQDDQG 1 RUM . RIDIQ$MD SHHIQI LZ D ILRP 0 RWRZ + DG
|GHRBRILFDCHH.D\ GUDIQHSIURP WH&368 IWHD WHSDMAD R @MWOUMADP ELYDBIRHWH

HP HUHG , QWHYH KQHY SHIRG 5 X\MDQ QDARQDDP  Z DVRQFHDIDLQ ERW SRDWFDD \K\SHAW
DQG DQ LG-RBILFDOLHRIADYWHGUMP DR R FRP P XQWP WD HS HYHQ DV+ \WWLVZ DVWH
GUIHHFHZ M WOUVP + LQGELIHORXV EXUHDXRUDAE DOG LOWIBRMDCHIMY Z HHVAHIWHILQJ
WHUSRVMRQVLQ WHRXDLQ) UHSXEQRV RYHUZ KLFK WHFHOAHZ DVIQHME® GMQI FROWRO

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
3 HHMRND WAKAN WL GHRUHDMQI O FRKHIHQWRGHUDVXGEHQMGHZ D VE®RZ  XQIOWQGHG DQG
VR WH HQG XQFRP SUKKHQGHGE\ IWDXWRU * RIEDRKHY Z DV DRXWD 2 DLHWDWKH 6 RYLHV
8 QRQZ VL@ EXWKHVREOQAUIDQ W WMP - KHLOKHIWG EQQGHG KIP VRWHQDMUHR LW
L[QLUP MH @NHDGRARUW LQJ VR FXUH D SDAHMWZ MWRXVWNQRZ LQJ DQ WILQJ R KLVERG
5 HYDCR / HQQWP SIRYLQ] P SRME®I WHYDRXXP GIVE\ %4 H KOQHYWVBHIRG R WRJ QDAR
FRXG@G RQO EHILMIGE WHVWX R IGHRRILHVFRVHWR KDQG+ GHP RADR  DQG QDARQDDWP
» HPRP LQJ DWUKLV | DKLIRQ WH I LD RIEDRKHY Z DV AMVRQAHIMG B\ WHVHRQG Z KIFK
FOXIKVWKIP FRP SGWD E\ VXLSUMWH DV IWKRX@ QRAKDYHGROH MOQRHLQ WHQRQ 5 XWIDQ
UHSXEQRY WHRCQHZ Dv D QDMIUDCRROARP MuQWM: DVIVWKDG EHLOQ + R WHRWHJ
&RQ URQOWG Z MW QDARQDCP RYHP HOW Z KRWHDOIP VKHUHWAMG KHGAHZ EDANITURP UHSURWMQ]
WH° B\ IRIFH DvVIQ FROADARPARQ Z IW GHP RAUDAEF YDOXXHV KHDARHSWS + DP WAKQJ B\ WH
HNMXLQJ WIMRQ LQ KLY DMYMCHWZ DUGVWHQHZ Z DYHR QDARCDDWP V * RIEDRKHY | DGR
GHYHBRS DQ UHWVSRMEGISRIA Wz DLGVWHP DADD

, QRWHJIDS KHBIW<HWMOQP RYHS Z IMMRXWAXS® XMQJ 5 X\WDQ QDARQDIMP DV DEDMAIQ]

WP WREUQI KIP GRZQ : IMWRXMWED LI RQWH URVHWR HOARI DLOWWMH DDOXQLRQ WAKRMUHV R
WH8 665 WDANKDG QHYHUILYHQ 5 XWIDWHSUGHR SOFHWR Z KIFK W SUP DR HOARBIG LW

<HIMQ DQG KLV VXSSRUM.Y FRX@ QRAKDYHJIDLOHS WHP DWVXSSRUMKH QHHEHG VR FDSWWUH
SRZ HJLQWH5 6) 65 DVWHWDP SRIOHI RURYHIMURZ LQJ * RUEDRKHY 7 KRXIK WHUXHR

5 XVMDQ QDAWRQDIMP Z DV SXUHD LOWAKP HVBO MKDG WHFRQVHTXHPHZ KLFK WHP RQDUK\ R
R KDG D@ D\ VIHIHG IWKQGHP LOHSWHS X\WIDQ HP SILH 7 KDWRR EHDP HLQWMUD DP HQV
IRUILQMKLQ) R * RIEEDFKHY Z LW WHGHDALQ WHYHRYH KVAD, D) RIAWINDWEURXIKVWKHS 665
VR DQHJG DQGKLYSUMGHR Z W LW, Q5 XWD @TXLGDARQR WHXQIRQZ WWRXADQ. SRSX@U
P DQGDMI RUMKDG VE R GAVDWARXY DXWRUMBUDQ H 1 HAW <HIMQ DQG KLV JURXS FRXTS | HDUWDW
WH P LIKVWEH SLRVHXWG | RUWHDVRQ VKRX@ WH. HYHJBVHSRZ HJ DQG R | RINLHG WHP VHYHY
DAOMHP RIHUILGD LQ WS WKHVEP HWP H SRSX@UI HDW WDWEMOMIUDARQ R DIDP LADU

Z RUTS P LIKWIR VA XUMHUNVAILHG D UXGUZ W DQ LLRQKDQG LI WHFRXQM Z DVQRWR | DD
LOR FRP SBWFKTRY 7 KHURDGILRP WHKXQWQJ GRGIHLQ YHDUKV GG VR WHEXWKHY 1Q

*RQ

+ XP LADARQLQWHILUAMEKHKHY:  DUZ DVDYHIHGE\ 3XWQLQWHVHRQG DOGKLVUHILP H
FRX@ DFTXLLHD U-DCP DWEDHDVD JRYHLQP HOWDYLQJ 5 XD QRARQD B\ FUAKLQY

VHSDUDAYP  DQG EUQILQI RUGHJIDQG SLRSHIW VR VRAHN DAKRP H EXWHWRUIQ) WHFRXQM R
LW LDQN DVD JUHDABRZ HJLQ WHZ RUTS DAMDUIH 5 X\WDQ QDARQDD FRX@ QRZ. | RUWHI LU
WP HEHRP H RTHI® WHODAQ) [G-RRI\ R WHWBMLODZ D IMOHYHUFRX@EHRH : KDV
Z HHWHLP SOFDARQVIRUWHLP SHIDOSLRMPARQ R WHFRXQWL " 7 KRXIK WHHZ DVQRZ D
FROMGHDE®I5 XWIDQ GIDVSRDIQH 6RYIHAHSXEQRY 3 XWOIVIRYH.QP HWZ DVFDUH XOQRAWR

IDQLULHGHOAP  |RUIFDUR DECANDWK DP RQJ WHQRQ 5 X\WIDQ P LORIMEVR Z KDAZ DV
RILFAD® SURFDLP HS QRADP XGEXOXUDO EXVD P XGMDAWRQDA HAH DARQ + LQUADDV DXQVY

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
WWWHIWDQ D IHEHDOWIWM QRANRVSHONR WHUM R FRXOQWAU UHDRARQY LQ WH SHISKH DO
USXEQRVWHP \HOHY 7 KHGULYHR WHWHILP HZ DVWZ DGV QRWMUILMRUDCH SDOMRQ  EXVWKH
WH RIHDARQR DQ P SHIDOVSDFHIQWHWKDSHR D] RQHR LQOHAH VZ HH5LQJ DRRWWH
&RP P RQZ HDOM R, QGHSHGHWG VIMWAIQRP LD ONLQJ P RWAR WHIRWP HUBRYLHW
UHSXEQRY

, QWLYGMIQ 5 XWDZ DVQRWZ LWKRXWRP HUARXUAY , WHRQRP \ Z DVP XFK @UHUWDQ
WDA\R DQ RWHUP HP EHUR WH&, 6 IMBRWHMG D& WEQAQ) P LAY DQG EXUHDXADAE
DSSDLDWY Z KHHRWHUMBWA/KDG VR FUDMWHVHILRP VALDRK \WHFXAOMUHR WHSRWY

FRP P XQIAHDMYLQ WHH UHSXEQEV R WQ UHP DLQHG TXIWS XWALLHG DP RQJ GRADCDXGHOAHY

5 XWWMDQ WBNMRQ FROAQXHG VR EHSRSX@U 7 KHHZ DV DOR D QDMUWDCD! LW EHAE HHQ WH
KBLY/R WH YDURXVLP WIMRQ G-P RADAHY Z KRLQDGRP HIAE FUMV/Z RX@ WIQG VR GRN VR

0 RFRZ |RUMXSSRUNS @WLV/JDYH5 X\WIDDQXP EHUR GIHYIRUP HSGIQJ LOWHDIIDW/R W
QHIKERXW/ Y%MORQHR WHP Z DOMGVREHGRP LQDMGE\ 5 XWID DQGWRXIK WHE, 6 P LIKW
DAAP HVKDYHEGRNHS NHD+ RO $ @DQFHR DXVWRUMZUDQ SUMGHIW I RUWHUP XWDO
SIRMAARQ DO\ LOWU DXWRUMVZUDQ LOMILDARQ R WHVHUHILP HYZ DVQR P RUHSUDPAFDE®I\WDQ
VAKHP HVR $ LDE XQIW KDG EHHQLQWHO LGG®I( DWV) RUS XWIDIWHD P RUIHRYHU WHE, 6 +

Z KRHWQQLQI FRWIMBDIG + \ IHTHG QR P DMUDCDGYDQWIHY WP SRVBQRHZ DV HAHIADD
SV KR M P ERTF D/DQDWULP DIHR HP SULH

7 KXVDOMRXIK ) XUP DQFRP P HOMGLOQ 3XWOWUHILP HERRNHG WIEBIDQGLQ FRP P DQG
R LWHQYLLRQP HOMMH IVHIR 5 X\WD WAKP SHMG Z RXGS EHD YH) @P WG RQH LOQWP HDQG
\SDFH 7 KHSRSXMARQR WHFRXQM Z DVGHIQLQ) WP LOHDOHRXUAHVZ HHILQWM W
FXO)UDOGHYHRSP HOWZ DVMYQMG LIWFRQARCR UHEHTIRXV UHILRQVZ DVR W QRP LQDO LW
OA\HGDQ LG-RBILFDCBRZ HJR DMEOPARQ 7 KH2 LDQIH5 HYROMRQLQ 8 NUDLQH KDG MWELRNHD
WHFR.GRQ\VDQWIILHR! P IMBARQ GHP RAUDAHYDURXQG WHUHILP HIQ0 RFRZ $ QHZ 5 X\WAIDQ
FUMV@. DKHDG : UMQJ ILYH\ FDW/@MJ ) XUP DQZ DV\ HAP RHSRIQMG 7 KHBMRQR

DQG  ZDVWDADQ P RHWWZ DLGVGP RALR 1Q5 XVMD EURXIKWHSOLDAWP VR WH XU DFH
DVDQIOHVEE®IE. SLRGXPAR |UHHHBRARYY ,QWH  WFHQMU  WDAP HDQWKH SLRVSHAW
Z HHHWHJGMOQMIWDARQ R WH|P LQL HP SILHIR WH5 X\WWDQ) HEHDARQ Z LW DIXUMHJ
KUONDIHR IWWULVRY  RUDQRWHUUHWPARQ R GHP RALDA DQG VXSSUHWIRQR! \HSDLDAYP
GUYLQI IWH SERLYHRKDUIHY GHHBHUXQGHIURXQG

7 KHLQGHSHGHOFHR &KHKQ\ DDQG RMHUDARIHORXVRP P XQUMHY KRZ HYHU Z RX@ QRAEHD
GWEXWD JOQ IRUWHSHRS®IR 5 XD ) RUZ KDAMHFRXQM QHHGHG Z DVDM QKHY GRQJ
RYHLGXH R QDWRQDIDQG GHP RAUDIE FROVARX\VOHW 5 XD @I JHG EHKLQG ( XURSH HOMULQD LW
SKDWHR P RGH.Q QDARQDOFRQAKPARQ MDY ( XURSHZ DVH MQJ IWRUDQRMHIHOMBIK\ R

\XSUDQDAWRQDOGHYHESP HIWS XVMD FRXES QRAVNLS WLV I H EXWAMKKRX@S EHDVKRUIARQH
GDAQI VRHOM LORWH( 8 7KDWP LIKWH-P DIDQEVAE QRARQVRGD.  EXWR GG DSHOFHXO

AWROMRQR WH8 665 DQGDEKHMRQR VHYHIDCR IWUSXEQRV/WR 1 DR\ WMWM.GED. 7KH
KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR



3HI $ QGHIRQA P MUNRY' HP RAUIR  3RW&RP P XQWO\BIM/A 5%  $ XIXW

5 XWDQHP SLLHZ RX@S WH I LOD@ FRP HVRDQHJG DG 5 X\WMDQVZ RX@GMP SO @QYHLQWHU
QDARQDOKRP HDVWH) UHOAK RUWHGZ HEHVLQ WHLY

+RZ ILQDD KRXT WHSDUARXOQUWDMARY R 5 XWWMD EHVIVXDWG LQ DZ LGHUSHISHARYH' |, W
ZDVS@LQ ) XWP DQWRXIKWWDMRP HE®RILF RURWGHJH MG LQ Z RUTS KIWRY. + IWZ DVQRW

P HH%.RZ QDQP RARQ EXVD SDAMALQHG GHYHRSP HQW7 KHHZ DVQRZ D ECFANILRP

DJ UFX@OMUDCRUSDWRUDOR KXQWA J DIHHIVRALHAHY MWDV @M.ER. DQG WH WM FRXTE RQO
FRP HILRP WHIRWP HJ DQG FROWP SR IRUAHVR SLRGXPARQ HP HIHILRP WHU
SUHGHRHMRLYY + RZ HYHU QRARQD WHO DU IMAP RGHCR! ILYHVXFFHAMYHP RGHVR SLRGXPARQ
EXWDQ. VXK VAKHP DZ DV XQWIQDE®! EHFDXVH DV3RSSHUKDG\WKRZ Q KXP DQ FUHDAYIW LV VXK
WDWZ HFDQQRANQRZ. LQ DGYDQRHZ KDWZ HZ LANQRZ. LQWHIX\WMUH VRWHYHY EDAVR RXU
HYROMRQ LV1Q SUOASGIXQSUHAREED! |, Q Z KR FRX@S KDYHJIXHWHG WHFRXUHR WH

W RHQMU

7RED. VAHQWLF DOG WK QLFDONQRZ B1GI HLY CFRHBLDAQ) DADQ HYHJI DWMUSDRH 3 DLDGR] LFD®
KRZ HYHJ WH UHVXOMQ) CFRHBLDARQ R XQSUHALRWE® AKDQIHVLQ RXUZ RUGS LVVRP HKLQ) Z H
FDQ SUHGLPW7 KHLQRUHDVHLQ RXUNQRZ BGIHMOPHWHVAHQWLE GVARYHIHVR WH - WDQG W
FHOWUH/P DNHVWDARHIELQ + MRUFDE  RQHVXAK DGYDQRHZ DVRQ D EURDGHUMADBIWDQ DQ\
SDUAEX@UEUDNWILRXIK 7 KDAZ DVWHGVARYHY R WH FRQGMRQVQHAHDY | RUWH FROWEQW
DAKLHYHP HOAR HYHUQHZ GVARYHIHYVE DIRWPP R VRALHA WIDAQRWRWAFRQWQI HOWD DIBZ HG 1 RU
FU-DAYIW EXWZ DVNAKRMUHG VR ILYHIWRRP  7KHQDP HR WDWRAHN Z DVGP RACR. DQG LW
Z RX@ JLYHELUN VR DVHFRQG SDUDGR] 3ROAFD® \SHONQ) &RQI XADQ &KLQDZ DVDKLIK®
EEGIVRAHN 6RWRR 1URP LW ELLN VR WH SUMVHOWKDVEHHQ 8 6 VRAHN 8 QINHLP SHIDO
&KLOD KRZ HYHU WHS 6 Z DVDQ RSHQVRAHN LR WHWEBUWSLRILEP P HG | RUFRQAQXDO
XQSUHAREEGIHARQRP LF DQG VRADOFKDQIHDVNQRZ BGIHHYRYHS <HARUDQ LOGH LQIWMI XVWUH
QRWLQJ FRX@ EHP RIHWMNQI® SUIHAPEE®I+ ' DG5S XQAP DQZ RX@ DULYHDMKH\DP H
REVHYDARQ LO WHHSDIHVAVRP H\ HOW/ @MU+ WDQWHUHIX@UW R $ P HIFDQ HBRARQY / 5%

0 DUK 6R ) XUP DQFRQFOGHS WRXIKWH  WAHIXU Z RXGEHP RH
XQSUHAPEEGIWDOWH W LQHYHY RMHIVSKHHR @H 1Q WHFRQUAMARQDO/SKH HIWZ RXGS
EHP RIHSUHAIREE®! DVWHJIURZ W R NQRZ BIGIHGL I XVHG WH SRIWADA RUP VARQGXALYHWR LW
7KHHZ DVQRZ D R NQRZ LQI KRZ 5 X\WIDQVZ RX@ GLHW HDW@YH Z RIN RUIHDULQ WH I X\WWUH
EXWMARX@S EHSUHELPMG Z W VRP HFRQILGHOPHWDWKH. Z RX@ RKRRVHWHUUKGLY DAKH
EDCRVER VENHGHAMRQVE\ DP DVRUW DQG JXDDOWHWHWIKWR WHP LORUW

7KHIURZ W R VAHQWILF DQG WRKQIFDONQRZ BGIH Z LGHIQ) RXUSRMELMAHVR @NQJ Z DVDQ
REMPAYH SURFHW %XWRUVRADO RWP VR HP HJHFRUHVSRQGAQ) R IWFKDQIHVLQ

FROVARX\VQHWZ HHUHTXLLHG DFRXWRP LQJ SHRSGIVR WH FROWOXDODSSHILDORHR WHQHZ
© KHQ DOMDARQVR NQRZ BGIHZ HHP LQIP DOGRIP DWF LHDILRQ KOG SUHYDIBG , QP RIH

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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G QOP IF FRQAWRQV GRIP DWF LHDI LRQ VR WOHG LOR Z HONHU P RIHHSKHP HDAGHR®RILIHY
SURP MQJ HHUMO KDSSIOHW 90WE\ WHHOGR WH WORHQX U WIHWVHKDG I DGHG = WHU
UHP QDOQWLQ1 RUK . RUHD , IDQ RUS 1 JKDQWRQ Z HHONHWHVXWYLYDCR 6\WWQHS JHWIEHVLQ
1 HZ * XIQHD 6RLQ5 XWDE\ WHHZ DVQRVHIRXVIGHR®RI\ GBIV RQO DYRIXHP DUNHWV
URP DQAAMVP DQRM EXWQUXEMRQWDCFKDXYLIQMWP DQ HFGPAF WDGWRQDOWMP  D@HTXDD
LOFDSCERIR DLRXMQ] WH SDWLIRQ DQG GHAFDWRQ R VRADOWVDQDURKMARUSIRR | DAMWNYHRWV
R RG ' HLIGRRIMWRQ DSIRGXPAR WHWP SHAMRXVJWRZ W R NQRZ GIJH WDM RUP DARQV
R IDP 1O @H GHGRIP DADAWRQR P RIDIW  FROWOXRXV QRYHIAHY LQ DUWWKDG VHAIQ 7KH
UIHYROMRQ W FRP HLQ 5 XWIDZ RX@ EHP RIHVREHJWDQ WDAR DVWDAR ZDVP RH
VREHJWDQ WDAR , WZ RX@ SLRP VMHCQHWHUFRP P XQWP QRURRQUXP HUSWRVSHIW LQD
WFH MWYKMHMP SOILGD WDNXAY VKRX@ GHSHQG RQ YRMLY/

- DVWLVP HHD D:  HWMUQ SHISHAYH' $ @GAMVARYHUHY ) XUP DQ REVHYHG KDYHDMQIX@U+
LQGAMGXDCRUVRADG: RUWILQ EXWI WH. DIHMIQU LFDQADGYDQRHY WH. EHFRP HD@KXP DQ

, OXLWARX @S QRAQYHADI UFX@MUH EXVWKH QRZ Z DK 79 DQGMWQ D SDUIDP HOWQ

* UHHODQG 6RAHANYWDAP DNHLP SRUBQAGVARYHIHVHOAR DO LQMMDCDGYDQRIH EXVMDAL
QR JLRXQGVI RUFRQFHWMOQPH G XMRQ HIP LODMVIW/ MDA P DIKHP DAFVDQG WH\ADM

FDP HILUMIQWH1 HDU( DW, QGDDQG &KLOD QRAIQ ( XURSH 7 KHSUGQAS®R GHP RALDA
RUJLODMGLO:  HAMD ( XURSH EXWQWHUDSSLIRSUDARQ @ DNQGR HOMBFK\ LQWH
GHYHBRSP HQAR DO\ KXP DQVRAHN Z KLFK FRX@ RQ® DRKLHYH SROAFDOMIELON HYHQLL DE&RQ
DOG YLRGQWADQMMRQ Z DVWSLFDE QHFHAOUY VR DMILQ IWE\ LRRWQI WHP LQLWRZ QRO 7 KDW
SDWDIHZ DVD@ D VSDUAEX@UVR WHVRAHA FROFHUIDHG HDFK R Z KLFK KDG IWRZ Q B DAHV\R
DEDSVRUVKLP RXQW, | &KLQDZ DVDAKRP HZ LW \VRADCP RELOW EXWORWESROAFDCRULGHR®ILFDD
SOUWDDWP  DQG, QADWHUHYHIH 5 X\WIDKDG R FROWMQG Z I WHRSSRMQI EXLGHVR

2 UMRGR| REVAXIDQWNP DQG3HMQHHRP WP GUYIQ) DOVAQ] Z HEJHEHA HHQ HOMVDOG

P DAHV

7 KHVHZ HHU-DOGL  LEXGAHY EXWMZ DVZ LRQJ VR H DIJH.DM5 XWDQH AHBWRQDDWP  7KH

2 AREHUS HYROMRQ KDG EHHQ RULILQDO EXVWMH FRXQAM IV FXUHWDAN R \IXFRHW/LQ FUFDAQJ D
GP RAIR Z DVHOWHD XQRWILQDOS X\WIDQV QHHEHS VRVENHDP RIHP DMAUR | DRVOMW
QHXURAE GRN DAHP VHYHY &RP SDUHG QRAKQUADDMAFDED R ( QI@QG RU) WDQAH EXVWR RWHU
\RAHAHY DAD VP LMUGNVHIR GHYHERSP HOMKHSRMMRQ R 5 X\WD DSSHOUHG IDMHUDYH.DIH , Q
WHFRP LQJ FHOWU  IWARX@S QRADYR.G WHSDADIHVR GHP RADR 7 KDAZ RX@S QRARFRXU

RYH. QL KWEXWE\ MWZ DVP RIHANHY WD X\WID Z RX@ KDYHR-DWHG VR H DAMYMDQ LW
P MMMRQGHP RADR Z RX@WMCH MVS KHDG M DWILLG LORYIWE® DM SWR FUHDW D UHDO
RCH

7KHDGYHQAR GHP RALDA Z RX@ QRAP DNHSHRSBIKDSSLHU $Q KXP DQ DRKLHYHP HQW) XUP DQ
REVHUYHG EUQIVWP SRUDU VDAY CPARQ EXVWKDVWRRQ SDWHY DQG WHEDDQFHR KDSSLQHW
DQG XQKDSSLOHWWSLFDTD UHP DLQVXQRKDQIHG $1WU\ HDWYR WKDUQJ FUDP SHG DQG

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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LOFRQYHLHOW XDUMY RQWHRXWNLLWR 0 RMHRZ KHZ DV GHRIKWG Z KHQ KHILQD@ JRAD
FRP IRUREBIP RGHOQ I MNQWHARW 9oXMIMHHXSKRUD VRRQ SDWMHG DQG LQWP HQRWEQJLDIRU
WHZ RRGV WHQHJIKERXW/ DQG KL\ RXW EHIDQ W FR&RXUP H° RUHVRI KLY HOUDHJ
DARP P RGDWRQ 6RIWZ RX@ EHZ KHQGHP RADR Z DVDKIHYHG LQ5 XWID 7KHHZ RX@ EH
SUGHDQG HIMARQ DWMH | LUMYUHHHBPARQV EXVWWZ RX@ QRADVWERQ ) RUIXMUHJHOH DARQV
WHG6RYLHA WP Z RX@ EHDVHP R DVWDUMNDXWR DR DOGWVHIGRP ZHHIRUKWVRZQ D
SDWWKH P LIKWBRRN EDAN RQ Z IW D FHWRLQ URP DOWF QRWEJLD DVDWP HZ KHQ SHRS®H
EHIHYHG LQWRP HMLQ) KDGWWRQI FKDUDRAMY DG G.CTKDYHWR Z R DERXWS LGV RUJ®EDO
ZDOP Q) ) RUKH GP RADR ZRXGRHIWIGZ EHRP LI DAY IRXWH DVQRGRXEWP RH
GUILEXQYIMNY FRQUROMGWHP | | MZ DVWWHRQO DGXOZ D R @Q1iIQJ DGXAVDIHQRW
QHHWOUO KDSSIHUWDQ FKIBHY 7KH P D RWRQ GRN EDAN Z I UHTUHARQ FKLAKRRG EXW
WH  FDQ QHYHJUHYHINR LW

) XUWP DQV@WWYX R ERRN\V Dvizhenie po spirali DQGKirgizskie Tsikly ZHHZ UMAQZ KHQKH
ZDVG Q) ,Q KHZ DVADIQRHS Z W P RRUQHXLIRQHGMDH $ 1WUGDUQLQ) KHKDG QRV
G VRQYH KHVADLAHD EOHGR MHYHQ VR I UHQGY XQACE\ KHFRX@S KDLEO® P RYH D
VRO 1 LQIHJMISSLQ) WHNH ERDUG\MEBZ ® \RWHHIG + LVILQDCP RQWVZ HH@YHS DV SRDAFDO
\SHEX@ARQLQO RFRZ \MUQHG VR WH SUMGHIADOWFFHWRQ Z RX@0 HEYHGHY DRKLHYHD
VHRRQG\WMLP  RUZ RX@ 3 XWQ IHMWDVRWH. UP @' ) XUP DQKDG @AMBIWP HIRUO HGYHGHY
VRIDQR (P RGHOQMDARQT WHSXUXIWR Z KIFK KHUHP DINHG Z DVDVR@ DV5 XWIDQ

EDANZ DUEQHW/IWHD DG LOVHSDLDEGHILRP W WSLED® \WHFRXQW VP RGHLOMVHYKDG

P HHY LHQ RUAHG IWEDRNZ DUEQHW 7 RQYHLQTUHHERP LHTXWHG QR VSHADOP RGH.QVDAWRQ
P SOLIQV

6\WD DFRQAOXDARQR! 0 HEYHEHY DQGKLVZ HONVEOIR WHUKGIR @7 DQG D S@AHIRUWH
RSSRMRQ Z DV SUH H.CEGIVR WH UH HOWURQHP HOWR 3XWD Z KLFK Z RX@ WHDOMH GHFDGHOAH
R WH5 XWMDQW WP FUDMGLQ BKRX@ 3 XWQ GHA.GHVR VENHWHSUMGHOR RQFHDIDLQ
WHUHILP HZ RX@ EHKHDAQJ IRUD. \ U\] 7XQMDQRU( J\ SWDQ RXWRP H DQG 3 XWQ WHI DM
R DYONHY RU%HQ$ @ DAMHKDQGVR DUDG: QRADFRBXU+ LHROMRQ ) XUP DQZ LIRMWLVLQ
) HELXDU + HZDVGHDGE\ - X0 : WIQM[ P RQMV WHVAHDUR KHKDG SUHARMS DVWH
P RMEDQIHLRXVIRUDQ P MPARQGHP RADA  WHH SGRMRQR SLIRMIVRYHUVRR EDVEQND
WIJLQJ R HBPARQV KDGFRP HRSDWILQ0 RFARZ 7 KHUHDPARQR WHUHILP H HADMAQ)
QDARQDDMALKHRUF DG SRIFHUHSLHMRQ Z DvZ KDAKHZ RX@ KDYHH SHAMG 6R VR W1 DD
EDAN VR GW HEXFDMGS DQG SRRIHUM, HYR WHSRSXOMRQ RQWHRXWNUVR EL] AMHYDQGLO
WHSURQRHV DVIWUHVHIYHVR VXSSRUAM: WHP RELOVDARQ R SHISKHY DI DLOWNFHMWHWDW
KDG RQFHELRXIKW XNDVKHNR VR SRZ HJ DQG P LIKWBUHVHIYH 3 XWOIV UX®H RUDWP H 1 RU

Z RX@ KHKDYHEHHQ XUBUMHG B\ WHVXEVHTXHMite en avant 1Q8 NUDLQH \ HAZ LWKRX\WX@
WURWBH | RULULHGHOWWP LQWH' RQEDW 7KH CFFRRUGHG Z W WH@RILE RN SUAVHIQ) DQ

LP SHIDOVSDFH VR Z KLFK 5 XWIDQ QDARQDIW  KDG D D VEHHQ FRP P WG

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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Perry Anderson - Imitation Democracy: Post-Communist States - LRB 27 August 2015
Furman’s last two texts were valedictions. In the roll-call of Russian rulers, Gorbachev had
been unique. Ordinary moral rules had no bearing on traditional conceptions of power:
Catherine II and Alexander I were accounted great rulers, though one killed her husband and
the other his father. To try to judge Gorbachev by these standards was like complaining
Malevich lacked verisimilitude. He was the only Russian ruler who voluntarily limited his
own power, and in six years freed a multitude of peoples whose conquest had taken centuries
and countless lives. Future generations would understand, as his contemporaries did not yet,
that he was the best thing in Russian history. Sakharov, whom he freed, had shown another
kind of greatness, not of ideas, but of integrity. Psychologically too far from the masses — the
nomenklatura was closer to them — and too idealist and doctrinaire to be a political leader, he
was a voice of conscience, a figure who in 1989 was still calling for land to be distributed to
peasants, factories to be handed to workers, and all power to be returned to the soviets. Could
he ever have supported Yeltsin’s privatisations and the shelling of the Duma, as his widow,

Elena Bonner, did? He was lucky enough to die before having to witness them.

While he was alive, Furman could — after perestroika — publish as he wished: if few of his
compatriots shared his outlook, no text of his was ever refused. But there was no engagement
with his ideas either; they were too unconventional. The major statement of his account of
Russian political development in the 20th century, Dvizhenie po spirali, met with complete
silence. He received scarcely a telephone call after it came out. Knowing how little time he
had left, he was discouraged, but felt no real surprise. Since he died, there has been a change,
as friends have written of their memories of him, and with his family have created a website
where most of his writing has become available. But his output was prodigious, with many
still uncollected pieces. Any systematic consideration of his work has yet to come — no easy
task, given the exceptional shape it took, unifying in a single compass the structure of most of
the major religions, the broad sweep of Russian history since late tsarism, detailed tracking of
the politics of post-communism across the whole space of the former USSR, and macro-
sociological reflection on directionalities in world history. Few are qualified to pronounce on

all four.

Confronted with a body of work of this scope, some observations can be ventured at its edges.
Furman’s comparative analysis of world religions was broken off before he could arrive at
Buddhism, as he doubtless otherwise would have done. But a more significant gap may be the
absence of any sustained treatment of Catholicism, determined perhaps less by lack of time
than tilt of interpretation. Unlike Weber, who contrary to his popular image was active in
Protestant circles in Germany, Furman had no religious connections. His attitude to faith in
the supernatural was detached, free from either apology or hostility; he would have agreed

with the simple definition of it by Martin Riesebrodt, the most level-headed recent sociologist

http://www.Irb.co.uk/v37/n16/perry-anderson/imitation-democracy
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LOWHIHG WDANHDILRQ LV HWAHMD@® DQ DESHXOMR VXSHKXP DQ SRZ HY VR DYHWP M RUMCH
RYHARP HRUIMHY DQG I XUMWK VDODWRQ > @ KDAELG QRABUHRXXGH DGR LDARQ IRUWHS5 HRWP HYY
DRGWHUGIDR ) RU) XWP DQ+ DQHP SKDMVKHWKDIHGZ IW ;. HEHU WRXJIK KLV FROMAXPARQ
R MWAIITHHG+ 3IRMEQAP Z DVWHDGYDORHIXDLG R &KUMADQW LQP RGHOQWP HY DVIW
JUWDGXD@ \KHG W GRAMOQDAQWI XP HOVEHMQI DWP SH.DP HQWRCD I LQW DIUHYG RQHH
WP HGKIP DVHRXQUSIRMRQWNT7 KDAP D KDYHGHMUHGKIP [URP  SLRSRUARQDW DAMMOARQ VR
WHEKXUK R 5RP H Z KRHGXPADW LQ P RGHOWP HVZ RX@ KDYH SURMHOWMG DORWHINLQG R

DODOWE AKDABIQIH

0 RIHJHQHD® ) XWP DQ FRX@ EHWY H3 Z LW RYHHMP DAQJ WHWLIQULFDQFHR 3 LRMAWEQWLP
QRWR P XK LQWH\SLLMKDOIHOHVR FDSMEOWP  DVLQ WH SDUAEX@URRP ELQDARQR SRIMFDO

WEELOW DQG HRQRP LF G QDP WP KH DMAEXWG VR WHS QWG 6VBMY QHIBGRWQJ WHP DMLDO
HOGRZ P HOWR $P HIFDQVRAHN LQWHM] HDQG UAVRXUAHVR DFROAMQHOWFBDQVHG R LW
QDWYH LOKDELVEQW DQG SUIRWRWG E\ VI R RAHDQV / INHZ IVH Z KHQ GRRNLQ) DWKHIRUP HUGRYLHAY
UHBXEQRVDURXQG 5 XWID KHWIQGHS VR SLEN RXWHDI LRXV FXOMUDCECANI LIRXQGY DVWHP RW
LP SRUBQANDRRY/GLTHHMDAQ) GWILRP P RIHDXWRUMBUDQ W VWP V WH/ XWH DQ DQG
&DMRIF YOO WMV DARQHHOG R WHVSHAAXP 2 UMRGR DQGO X\VIP DAMHRMHI WRXIK
LQ WLV FDHKHZ DV FDUH XOR DG WDAMHVH FRXE QRAEHVHSDUDMG [ LRP RIMHJ JHRIWDSKLFDO
DQG\RAR HARQRP LF GUCHHY :  KDAVF®DU KRZ HYHU LVWDAMZ DVWHHDEQQ) |LDP HZ RINR
KLV VXGHVR UHDILRQ WDWXSSTHS WHKHXUMAE LP SHMVI RUKLYVXEVHTXHWZ UMQJ RQ @

DIDLY LQVE RVHVHY

) RU:  HEHJ WHPUMFDOFRQQHPARQ EHEZ HOWHP @ LQWHHP HIHOFHR FOSMEQWP LOWH
© HAWDADWP HZ KHQ RQD - DSDQ KDG UHSURGXAHG IWoA. WHWP H) XUP DQZ DVZ UMQJ LQ DQ DI
EXWSDQ FOSMIIMAZ RUTE VWHAKLQ) DRLRWWH] ROHVR HYHY P DVRUFRQ HMRQ + DD URP
6KDQIKDLVR' HEL YDQINRNVR' XEDL 7H3B YLY VR/ LP D KDSSLO SDEEIQ [QWHZ DMY/R
FDSLMEGE WKLY Z DVD SUREGP DAF WDWKDG RHDVHGS VR EH DRMDO DQRMHUUDWRQ:  HEHIVBUDR
KDV DIBQ LOWR DEH DQFH ) RU) XUP DQ Z IMK DP XFK FBDUHIVHVHR WHLP SHXVR GUIXVRQLOQ
DQ VIJQULFDQAGMVARYHY  WHP RUIHMLI QU LFDQWTXHARQ Z DVQRZ. WH GLLTHHADOHIDARQWKLS
R UHDILRQ R WH HYHOWDOIHABAWRQ R GHP RADR  DQG WHFRQEWRQVR LW\SUHDG DRLIRWWH
ZRUG 7KDAZ DVQRADQ MXHIRU:  HEHJ D@EHDY KRHUXAQ) SROAFDOSDWIRQ Z DVDQ

LP SHUDOQDARQDDP 96X WHRSWE WIURXIK Z KLFK ) XUP DQ FKRHWR YLHZ LHILRQ Z DVD
SUHSDUDWRQ | RUKLV\KL VIR P RGHUQ SRIWFVLQ JHH.DO IMDAR JDYHKLP D TXIW SDUAFX@U
SXURKDVHRQ5 XWD ) RUWHHKHFRX@ SLRWPAKLY YIMRQ R WHLP P DQHOWRILF LQWH
WOMARY R DO IHILRQ RORWHGHYHRSP HOAR FRP P XQ\WP  DQGP DS IW\HTXHIQ WH
QKR LW

, QWHKDQGVR LWEXWRP DY XVHY WHDW HAR FRP P XQ\WP DVDQRWHJUHDILRQ WHZ ROMW
LP DILQDE® Z DVDWEQGDUGWRSHR WH&RT: DU , Q) XUP DQWHDQDERI\ KDG QRGHR WLV
LGHRERILFDA UHIKW, WALHAARQ Z DV L DQ WLQ) WHRSSRVW %HDXVHIURP \WHEHILQQLQ]

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA
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HYHQ DWFKRRO KH YLHZ HG WHERYLHA VWP P DMAUR DA DVRQHP RIHIDW LQDZ RU®
FRP SRHG R VHYH.DO DQG Z HQWRQWRWYG WHHZ IW DFD® FXURMW Z MWRXWHWHU
GHYRARQ RUWDOARRXU RQFHKHDESTHG WHVOP HLOWKP HOW R XQGHIMIQGEQ) VR IWKHGG\WR
LQWH\DP HARRO XQUOMRQHE EXWORNKQM P SDIMHAF \SLUW+ HZ DvIZ. DHWDNKHZ DV
KLIP VHD LQWRP HP HDVXIHIRWP HZ WILQWILVM WP R LlGHDV Z KRHOWMWRQVZ HHRQHR \WH
UHDVRQVKHCQHYHUP DGHR WHDQD®RI\ DMP SGILGHMN 0 DY MP KDG IWVAHW LIF MGHWR
DG HRXGH SOIQWHGH MHR WHRUGHJZ KIFK W FRQYHMRQ LOR DGRAMCHR WM KDG
RHOMS DVWHRXWRP HR' DVWXRXUDOAMDM RIP DARQ R VRAHN R Z KIFK QR @M DOHDILRQ
KDG HYHUJLYHQ UMVH

7KHSDLDERDR 5 XWDQFRP P XQ\WP KDGDOR R FRXUH R EHVHAIQ WHBRQIHJGXUHR WH
FRXQM VKIMRY |, QWH: HAMMKHVERH HP SGU Z D VR GHDIQJ Z LW WHUHDARQ EHE HHD
WH VKRB RYLHAFHOWU DQG Z KDABUHHGHG DQG VXFRHHGHG IMKDYH EHHQ HWHUVR AW/ WH
SHP DOHFHR 5 XWIDQLOFRP SUKHMRQR @EHIW RUSLRSHW [HDUR GMVRUGHUDQG

DMIFKP HQARDX\WRADR  H WIEQI XQELRNHRILRP WOUMAKURXIK VR SRANFRP P XQMMAP HY
RU RQWHFRQADL VR WHDAWKH 2 RREHUS HYROMRQ DQG WH UHILP HIWRXQGHS DvD GAVDWARXY
TR WHFROAMQIHOAWRXVEUDN R WH) LAY RUGS: DU FXWQ) VKRIAZ KDAZ RXQ@ RMHZ VH
KDYH EHHQ WHFRXQA IV QDMUDCHYROMRQ + DDHDG XQGHUZ D\ + \RDQEHDOGHP RAIR Z KRWH
XQRWGLQJ Z DVKDOSSLO UHXP HE DWKHWMLD R WHPHOWU 5 LFKDUG 31SHYDQG0 DUAQO DID
WHHP EGP DAEVSR\HP HQR HDFK ) XUP DIV FROWAXPARQ DYR.GHS WHVH DOM QDAYHY 7 KH
VAHIW R KLY FRQAFSMRQ R DPVSLLDISHRXADUMR 5 XD Z DVVR QON UHSHAIARQ DQG LQQRYDARQ
1Q DMQIGIKIMRUFDCP RYHP HOWKDWZ DV\AMERSHY HOGHS 7 KHUAVX@WZ DVDYLHZ R WHHIGR
WHBRYLHAS QLRQ DG Z KDAKDVHP HIHG MOQPHIWEMRYHS GMEQAHTXDD |LRP 3LSHAVEGDN

GDIQRVVDQGO DADWHXSHSWE DWXUDQRH

,QWHGED. \R GD. DUAFOVKHZ LRMDIWJ ) XUP DQFRX@® ANHDQ. FRP P HMRUP DN\H

P IMXGIP HQWV \RP HAP H/R RYHJRSWP \P WDWKHZ DVUXH X@ 07 DLH Z DVWHSUFHR
DODOVHYRQWHXQ %XWRYHDID Z KDAWMEQGY RADUHWH CFXIW DQG EDDQRHR! KLY DWHWP HQW
R SROAFDOGHYHERSP HIWDRLRWWHGQH WE HOW\ HDLY + HUDUHD SHORDDMHGWIHP  + LV
SRUAMDIMR * RUEDRKHY LVDQH AHSWRQ WHP RUHDIHHAAQ) EHFDXVHKH\R FBOUD VO \WH

Z HONQHAHVR WHSRDMADQ KHP RWMDGP LLHG LI KHAG QRAGZ HTRQWIHP  EXWMWZ DVZ LMD
DIWU* RUECAKHY |HD6LP LOLD KLY GMIXWZ I <HIMQ DVDILIXUHZ DVH SUHMHG Z L DD
EQQUEZHWRQO DIWUKHKDG G VIKHWEIH ) XUP DV YHUEPNRQ <HIMOQIVUHILP H KRZ HYHJ Z DV
FOQIFDARP WHWEBUA: DZ RUGBLZ D 1URP WHVKDP HPWKDILRIWDSKIHVR! + DUYDLG DQG \WH
$P HIFDQ ( QMBUVH, QWA 3 XWQ IWZ DV SROUBW VR GHP RQMH KHKDG HAHMD®
GHYHBRSHGS D SROAFDOX WP KLY SUHGHRHWRUKDG GRMIQHG DQG FRX@ EHH SHAMGVRIRGRZ Q
Z LW WO WDAK VP Z DV5 XWMDQ LW DVQRARQOD 5 XWMDQ 7KHLP MMRQGHP RALR R
WH  VVAHRKHSIURP 0 LOWNWRIAVKNAN |, WZ DVDVXLIHHIY SLRGXPAR WHSHUIRG

7 KHHZ DVRQHREYIRXV QP VMARQ DAKHEHILQQLQ) R WLV DQDOWE R WHWP H DQG GW
KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
FRAVSLIEXRXV DQ RVAHMWRQ WZ DUGVWHHQGR LW, Q) XUWP DV DAFRXQAR WHIDLOXIUHR
SHHMRND KHLGHW IHG ERW DQ XQGHOLQ DCEVHAHR VRADCADUUIHY I RUMDV D SLIRMRANDQG D
QXP EHUR SRIMADOKRUMRP LQIVIQ* RIEDRKHY DVvD GDGHUR W0 IMWQJ KRZ HYHJ LVDQ. GXH
VHOMHR WHHRORP LIF FRMSVHR WHS8 665 D\WU ZKIKKZDVIQQRZD LOHIWE® EXW
WHUHXOWR * RIEDFKHYYY KDWM DQG LOFRP SHMOFH DV D WK®U QWP DO WH SDUW WDWKHGS
WH6 RVIHAHRQRP \ VRIHKHJDV DQ LOM FRQOHAMGM WP Z IWRXWDQ LG-DRI Z KD SXWQ
W SOFH DQGWR SIWKIRINQ] VRAHN LOWR WH GAVDVWRXV \VKRUAR HY DOQG LQ MARQ WDWBIG VR WH
AMOWIDARQ R 7KHH WQWR Z KIFK P XMARQVLQ SRZ HJ+ AKDQIHV LQ UHSURWVHQWARQ
DG UHSIHMRQ = Z RX@ LQ VXAHHAQJ \ HOW FROQAMXHWR EHD THAMGE\ JUDBKVRI SUIRGXRARQ LY

XQGHBM HGLQ) XUWP DQVG-SLPARQR WHP

7KHRAMARY @ LQKLVHMP DMR WHUDAQHVR WHSHRSGVR WHIRP HJ6RYLIHAS QIRQ
IRUGHP RALR  7KH5 XWIDQVVXEP IWMG\R <HIMQ ZKRP WH P RWMD GMINHG RUGHSIMG
EHFDXVHWH. | HDUHG FKERVP RIHWDQWH. Z DOWG IUHHGRP  7KDAZ DVDMGIP HOAYHY FRH\R
WHRSLQIRQR 31SH/ DQGIWZ DVORWAVWARQLOHGVWRWH V) XUP DQH SUHWHG P XAK WH
\DP HVHQHR WHGHHS S FKLFWDIWR! 5 X\WDQVRAHN VRZ DLGVWHHQG R KLV@H 2 QWH
RWHUKDQG KHQHYHUDORIHKHUIUHFDOMG WH YLHZ WDWKHHKDG EHHQDP RP HOWR
RSSRUMQIW | RUD SDK VR D IHXIQH UDIKHUWDQ LP IMPARQ GHP RALDA GXUQJ SHHWRIND
EFHRHWHIDQR SRMELDAHYFRVHS DQG R WQ REVHIYHSE WDWKMRHZ KRKDG JURZ QXS Z LW
WHIDNH YHIMRQ Z HHQRAJR.QJ VR VMBI RULWZ DOAQ) QRLQT EHMAJ 960D FHIELO GVAKY
R KWVIHIBZ FRXQW P HQ QHYHJBIVKLP - KHZ DVQRAD SDMRWDVKHSRQMG RXW: - KHQKH
FROVUGHHG WHIRWP HUBRYLHALHSXEQFV DLRXQG 5 XWMD RQWHRMHIKDOG WHJIHHRRXV

LP SXOHEHKLQG KLVHIDIHP HOWZ W WHP FRX@ GDGKIP  FRQYHIHD VR DQ XQGX® RSWP LW
UHARQQI R WHUGHIUHHR U-DALOHWIRUGHP RAIDAF @H+ 0 RTRYD . \ U\ ] WERQ * HRUILD

8 NUD.QH $] HEDINIQ D@ D) VKRR KRSH XOSURIQRMFDARQVKHR! | HHS DARQHWP HRU

DORWHJ 7KHH \WR ELDANHAQJ WHHAROQRP LF FRQGWRQVR SROAFDOX WWP VVADP HDAD FHIARLQ
FRWV

0 RIHMIQULFDQWKRZ HYHJ Z DVDZ LGHJHTISMY 0 DMQI 1URP ) XUP DIVYIMRQR! KLVARXQM

Z DVRQHIXQEDP HQEOGEP HMRQR IW@QGWDSH 7 KHHZ DV OMBIRUQR VHOVHR WH SURAXUHY
DQGDP ELJIXIMHVR 5 X\MDIWVJHRSROAFDOHMQ) 7 KLVZ DVQRADMP S®IEQQGHNVRQ KLY SOV
5 DIKHJ WZ DVDUMMEQAH 1+ HA.G QRADNHWHZ RUG 2 JHRSRIMRY - BZ HIQJ WHZ R \RWH
GYHOR DFKHWJIDP HSM\ HGE\ IWVRYHHIQVIKLYS$]HLIUHOG 7RIKO ] XYDUD Z LRMDIWUKLY
GDI , Q SDUNVQR GRXEWMALYZ DV D UHDPARQ DI DIQWADSSURSUDARQ R WHWLP [QWHGQHR

LP SHUDO DQAMEVR 5 X\WADQ FRQVHIYDAYHVANH'  XJLQ RU3 URNKDQRY %6\WMDOR FCP HILRP
WHGL I LEXOV R VTXDUQJ DSUREGP DAF \RMQI®! P LQGHI® FHWHS RQWH UHTXLUHP HOVDQG
KRSHVR G-P RALDA DVDQLOWMODOHILP H Z WK WHLP STFDARQVIRUWIHP R WHH \WLODO

FRH IMMQFHR WDMVR YDW® GlLITHIQI P DIQWMGHVDQGLOM AW :  HEHJ KDL@QJ * HP DQ

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
SDUAASDARQ LOWH* UDW DU LOYRNHG WH REMPWYH J HRSROAFDCSRMMWRQ R KLV FRXQWE LQD
ZRUGZKHHWHP HHH MMOAHR DJUHDASRZ HJ VXK DvZ HKDYHEHRP H LV DQ REMEFGILQ
WHSDMK R RMHJJUHDASRZ HY DV UHQGHUQ) IWOHYVIVIE®A

7 KHICPANDAZ HDUHD SHRS®IQRZ R VHYHQW P LARQV+ \WDWZ DVRXUIDM , W

| RXQGHG DQLQH RIDEGIUASROVELDN EH RIHKIRY WDAZ HFRXTS QRAHYDGHHYHD
Il ZHKDGZ MKHG : HP XWWP DNHWILYFODUDIOLQ DQG DIDQ Z KHYWHTXHMRQR
WHP HDQQI" R WILVHQGBWZ DULVQRZ WDVHG 7KHP DIQHAE IRIAHR WLV DM
QUHZ WHQDARQ XSZ DUBV SDWWKH SHUMRXVDE\ WR GHFOOH RO WHWM-S SDK
R KRQRXUDQGIDP H ILRP Z KLFK WHHFRX@ EHQRMUQLQ) ECAN

BXFK LQWR] LFDARQ FRP P RQ RQ DAMGHVIQWDASHIRG Z DVXQMIONDE®BIIRU) XUP DQ YXWQ
WWLQLQJ CZ D 1LRP DWQWRQ VR WHLOMI WMV VWP R KLVRZ QWP H KHUMHG DQ RSSRWM

IRP R P\RSID LQZ KIFK UDIMHVR SRZ HJEHDUQJ RQ WH TXHWMRQVWDAP RMARQAH.OHG KLP
FRX@ QRVWEH DGHI XDMD UHINVMLHG

7KHHZ DVDIXUMHIUDVRQ IRUWDW: KDALY DEVHQWLRP ) XUP DOV DFFRXQAR WHWDMRRY
ILRP * RUECFKHY VR3XW0D+ KHTE RAMGHWHILDP H+ LVWHSDUANR WH:  HANQ\KDSLQI LW
3ROAFD®  KHZ DvUHXPEQNR GRN WDE® DMLY + HGHVRUEHG KLP VHD DVLQ 6RYLHAAP HYDQ
XQFRQEWRQDT DSDGQIN DQG VR WHHIG WHS QMG 6VBMVDQG: HWMUD ( XURSHUHP DIQHS D
SRVMYH UH HHOPH SRIOADVQEH DOGHP RADAHY ' LGWDWP HDQWH. S@\ HS D FRQMKPAYH UR®
LQKHSLQ) VRZ DLGVWHJILRZ W R GHP RALR LQ5 XWID' ) XUP DQ QHYHJGLLHARD FRQ LRQWG \WH
TXHWARQ * RIEDFKHY IWZ DV\WKH KDG EHFRP HVRRVENHQ Z LW KLVWISVVRWH: - HAWDQG WH

| @M DG QRADZ D VLIOWI HMNDGYLFHKH UHFHYHG WHH VR WHQHIBRAR WHP RXQAQY
FUMYDWKRP H DQG <HIMQKDG UHFHYHS P RIHVXSSRUNURP WH: - HWAIKDQ KHGHHIYHS 9XW
WHVHDUHDUGHVLQ) XUP DQIVZ UMQJ Z KLFK | DYVRVENHGXHP FDWKUHR WH GAVAXPAYH

LP SDPAR :  HWMLD DULRIDQRHDQG P H3GIQJ LQ5 XWMD

) IRP : DKIQIVRQIVH SDMRQR 1 DRWR5 XWDQ ERWGHYIQ IRDARQR SIRP MHVQRWR GR
\R 8 6 LQYROYHP HQWQ WKRANWH.DS\ DQG FRUXSWSUYDWDARQ | XORP HAS®P DAF EDFANQJ

| RUSHWMQWERP EDLGP HOWR WH' XP DDQGIDNQI R WHFRQWANMWRODOH HH)GXP
LOWPARQR ,0 ) IXQGVVR VHRXUHKLY UH HBPARQ HQGRUHP HOWRI 3 XWOQIVREOM DARQR
*IRQ GRZQWWHODMMWRXQGR 1 HWMLQ VDORARQVDQG$ P HIFDIV ELG VR LHALQ QXFBDU
VXSHIRUW WH DMIXGH KDV EHHQ FROMMMQWS X\MD LY D GH HDMG SRZ HJ Z KRVHIXGLY DUHWR
EHVVELQHG L WH FRP SO ZIW :  HWMUQ UHTXLLHP HQW DQG SXQMWKHG L WH GR QRAWVYH RWH
KHGHG ) XWP DQMVZ. WDADZ HON YHMRQR WH&RT: DUZ DVFRP QI EXVWRRN MDY WHOW
JDVS R DQHP SILHKHNQHZ  IDMHUWDQWHFRAMRQR P RHWDQRCH [LRP Z KIFK KHBRNHG
ZD 7KHIXWWHR 5XWD@M HWZ KHH RHGD, W RX@ | LQG IW STGFHLQ WH( XURSHDQ

8 QRQZ IMRXWP XFK P RIHGL | LIEXAV WDQ 3RDQGVRGD. 7KHH KLY UHDIWP GHVHIMGKIP 7 KH

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
YDWEZHWR WHFRXQW + W] HDQG GADARQ DRQH+ SUHFOXGH VXK DQDQDERI\  6XFK | DRRYY/

DIHQRAR EHP \ WAILHG LQD: HEHIDQIGRDW  EXWORUFDQWH MWEHLIQRUHG ) XUP DQ
VWGB! ' (MINQI WHQRARQ R JHRSROARY GRHVQRWP DNHIWEHDUQIVIR DY D,

) XUP DQUHP DLOHE XQZ LA VR UHI IMMUWHLP SHIDOGUYHVR WHS 6 RUMH( 8 RXWR D
FROAOXIQI Ll XQDFFHOWG | DSDGQLFKHWVR %X WH:  HWAZ DVDQLGHDCKRU] RQIRUKLP LW

Z DVDOR DWDMHIUHP RMRQH 7 KHIL, DARQR VRP DO\ ( DAM.Q ( XURSHDQ LOMIBRMDYR KLV
JHHDARQRQWH:  HWWD SDMRQDMBRQILQ] | RUNHHP ELDFHR Y4XWHYRU:  DKLQIVRQ
KDUHG B\ 5 XWDQQEH.DW Z DVIRHIQWRKIP  + HZ DVQRASUHSDUHG VR WLHVRR (RQJ DAWZ KDW
WH: KW+ RXVHRUWHE&KDUDP DIQHYXLAEQ) P LIKWEHXS VR DEURDG EHDXVHWH. SURMGHS
RYHJGHP RAUDAHYDVWKRP H %X\WKHZ DVQRAJUHDAD LOMIHAMG LOWHP DVP RGHYIRUS X\WID

Z KIFK Z DVVRADD \RR GMEQNLRP WHP 7 KHFRXQM Z KLFK FRP P DQGHG KLV DGP LLDARQ DV
DQH DP S®IIRUKLVRZ QZ DV, QAD 7KLVZ DvDFRQUMMANKUDG LQKLYZ UMQI 1LRP WHWP H
R SHHMWRNDRQ DGV Z KHY KHKRSHE WH&368 XQGHJ* RUEDRKHY Z RX@ BDG WHS 665

WZ DUBVDWEEGIGH-P RADA  DV&RQIUHWKDG GROHLQ, QAD+ KQQJ EHALIQO | RUDABDW
DORWHUGHDGHRUVR Z LW D SRSX@UP DQGEDM Z RQLQ DQ RSHY SDUIDP HOMY M VWP \ LHTHQ
WHUK®IR DGRP LODQWAQIBISDUN |, Q GXHFRXUHKHFDP HVR WH FRQFOMERQ WDWIXFK D
SIRSHAWZ DVIAX\VRY 1RUS XD Z IWRXWHHQI WHHDP HOAR LAOXMRQLQIWIP DIHR |, QAD

+ HKDG DQ DRXWM XQGHIMIQEQ) R WHFRQ HMRQDARXQEDARQVR , QADQGHP RADA  DOG
&RQUIUHWKHIFP RQ Z WLQ LWEXVWKDWELG QRWH HP SWKIP 1URP LGHDIMQI WHP  + DGKHEHHD
DQ, QADQ KHZ RX@ KDYHZ UMWMQR . DWKP LURU1 DIDDQGDVKHAGR &KHKQ D ) LRP DDUD
YHCR LQGXQHFHIHTRYHY' HELDQG IWGHDIQIV WDADNFRHIWDQIHQHYHJ DOG Z W JRRG
U-DRQ SIRMAMGO RFRZ

7KHVHZ HHIRE®V 7 KHU-DOGL ILEXAV Z LW ) XUP DIV SLRVSHRAMY @HVLQ WHHDRRLDD

P QP DDP R IWFRQAFBMWRQR GHP RAULA  + LVDQDOMYR WHQDMUHDQG GILE R WH

IP MDARQ GHP RALLA WDWHP HIHGILRP WHUKIQVR WHS 665 U-P DIQVH HP S@U 9aXVWKH
WELN FOUW R KLVGHLQMRQR IWP STH/DP IMPDAQ) DORQ P + RZ DXVRP DAFDE® UHDAVD
GP RAR WDAVMP SO IWQHIDARQ + DM VWP Z KHIHHBPARQVEUQ) DIMLODAYH UKGLY VR
SRZHJ % WHHIGR ) XUP DQIVAHAP H WHFRUKXSWRQ DQG LOYROMRQR WHSRIWADCR.GHULQ
( XURSHDQGLQ$ P HIFDKDG EHRP HREYLRXV <HMMOQPH SROY FROWQXHG VR EHKHTS DQG
JRYHLOP HOMRYDY  WHHZ DVQR S@AHI RUWHHLQ KLVVAKHP HR WILQIV GWDBRQHI RUDQ:
|.G-DR DG-P RADA GH-SHUWDQ TXDGEUHIQLD0 RUMAGBM/ | LHTXHIWYIMVDARQVR WH EDTRWV
ER ) XUP DQKDG QR JUDAD I HARQ IRUFDSMIDP  1Q'5 X\WMDQWAP VKHZ DV KVD G \RAA
UAXNQ SXWHQ) MDUGH VR DMV DQG SXUSRHY LQKLVARQFH.QZ W G-P RADA  KHIDLBG\R
FROVUGHUZ KDAP LJIKWEHRP HR WHRQHLOWHJUS R WHRWHU RUR Z RQGHUZ KDARWHINLQGV
R G-P RALDA DVRAHN R HTXDYLQ P RIHWDQ D YRMZ RX@ LQYROYH

7KHWIQR WLVEQQG VSRAVWHP DAMMJR 1 CRADQDERI\ VR Z KLIFK KHDJDLQ DQG DIDLQ UHRXULHG

" HP RAUDR Z DVQRUHASHIRUKXP DQIHIAW IWZ DV MWWADQ DULLYDCDAP DXXUW 9oV FDWV
KW ZZZ QEFRXNY Q SHIV DQEHYRQLP MBNRQ G-P RAUR



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
SROAOX VWPV DVVRADCHTXLYDAQW R LOAMGXDQIURZ W HYHQ LI RQO |RUSHYXDMYH
SXUBRWHV DVKHZ DVIRQGR CRQJ  LVWR LOYIWIWH REYLRXV TXHMRQ Z KDWMHOR WHOQH W
WRIJHR WHRUJDQWP + VHORVAHORH' 7 KDAWHHP XMAEH GHIHOHDARQ DIWKHHQGR DQHR F®
IRBZVIIRP WHLP DJH EXWV\XSSUIHWAWHGE\ IWO0 HAISKRY DLHQRWRQ RDW DOGWHHLVQR
VHOHLQ SIHWMQI WHP VRRFRHD |, Q GWILIXIDAWYHP RCGH ) XUWP DQ XVHG VY R RMHUWLP VR
AFROYH KLVYMRQR WHVSUHOGR GP RADR DG GUHAAWRQDOW R Z RUGKIMRY 2 QHZ DV
$ UMRMIDQ WHRWHJ6RYIHAD DU MV7 KHHZ DvDQ HOMBHRK\ LQWH I LBADQGD
] DNRQRP HIORWAR: |07 | X@HM+ LOWHWHRQG ) RUFRQYHMRQDGRSIQRQLOWH:  RWVZKHH
WBRSKRELD+ 6 DQND. 6 XELLKP DQ\ DP WVHOXWAF FRIQDIH+ KDVEHRP HDMOHTXDQROR
LOMBRXYDOHSHARELON WHHFRX@ VADURHD EH D JUHDWUMADQEDOMDQ LHYHMRQ VR \WH
IRP HJ 7 KHSUIHXAFHFDQ EHLIQRHG EXWKHXMRIHGRH QRAMMXIWIVHIYHIW SXLBRWH ) RUL DV
) XUP DQ DOR FROWGHG WHHP HIHOAHR WHQDARQ WIIMLQ W DQGHIWO W AWMU
( XURSHKDG HYHY MJQR DQHMDHK\  Z KIFK KBGMOQRHJILYHR Z D VR DORWHJ \IXSUDQDARQDO
RQH GP RAUDR LQWHIRP KHXQGHIMRRG IWHRX@ SUHVXP DEO® EHRYHIENHD LQ WML DV
Z HD=DNRQRP HIQRWAILY W VWQIHIWDQG) XUP DV FROIPMRQ R MDVWHH DMMOFHR DVHWV
R GHIP WG KIMRUIFDOHI X@QUWHY P RIHDARHSWEGIDADUH @ KDALYV FBDU 1QDQ FDH LVWDW
WLVKHLGRP R 6 RNHAFPXOMIHZ DV D SLRGXPAYHVSXUWR WHW WP DAFD@ FRP SDUDWYHFDWR
KIVAHVZ RN ZKIFK Z RX@ KDYHEHHQ W RYH DUKLQ) DQG P DILQDWYHZ IMWMRXWW

WV G LEXOYRWION R DQ. FROWP SRUDY LOMIBRAXDA LIXUHARP SDIDEGIVR) XUP DQ , Q

5 XWIDWHHZ DVQRROHONHKIP - $ IWUKLYGH-DM RQHR KLVIUHQGY W LQJ KIP Z W DQ

H FHLYHI DWK LQ SLRIUHW GAFUEHGKIP DVD6RYLHAG LRRUDY %XWKHDGGHS LQ KRTEQI WDW
5 X\WDQVZ HHFRVHIVR DVHD WEQGLQJ GHP RALLA. WDQ WHUI RUHEHDUWHIKW\ HOW/DIR

) XWP DQZ DVGANSLRR R KLVRZ QRSWP WP $WKHERILQQLQI R WDWAHMU  WHIUHQG\VOIG

5 X\WWD SRAHWHE DQ RAMEQEQ) FROMIIWRQ R GEHDYDQG GHP RADV IRUZ KRP \WHZ RUBV
GHP RAUDA DQGIUHHERP UHD@ P HDQWRP HKLQ) 1 RZ Z HKDG WY XUP DQ SUDRAFDED DIRQH
, W/DMGIP HOWMDAFRX@S EHH WQGHG 2 WILQDDW R P LQG SXUW R \SLUWFRQMMMOR R
SUCQAS® DQG QRABDWOANR DQ. KIOWR SROAFDOFRQRP IW LQWH: HWQRZ HQDUHG\R
5 XWDIVERUWEHY KRZ RIWQDLHWH. VR EHIRXQGWRIHMHT |, WVHORXIK VR WION R GDALQJ
FDQAGDMVIRUWHWP | @EH D+ VENHDQ. BRI QMR WRVHEHE] HOHG Z W R I LA.DCRU

FRP P HADCKRQRXW SROAFDO@MDY DFDGHP LF+ VRUHDOVHKRZ YDQMKLQI® \P DALV WH
QXP EHJUZ KR P HIVYNH FUMFDOHSHANMWARX @S ROFHLQVSILH DV RUIGHP RALDA GWDBRQH

EHWP LUAKHG Z LW D FDSLVEOBIMA WY EHMAJQRAP HOARQHG ) XUP DQ Z KRQHYHUMZ DP Z LW
DQ. WEH SUHVHIYHGWHGIQW R ERW

> @ XUP DQWZ UMQI RQWHFRQ QRADANHWP H LQIOHPHG B\ KLV DSSUKHMRQ WDWW
LP SDRAFRX@ RQ® FUHDMGL LEXGAHV| RU* RIEDFKHYIVSRUMRQLQ0 RFRZ  DQG KLV GMINHR

DQAO XVIP SUHKGLFHLQ WH5 XWDQ LOMIIHIMD @UIHD LIQRUHG W KIWRUFDCRUILY , QD
OMUDQG | XEBUDFFRXQWKHZ RX@ P DNHVRP HFRUHRARQ | RUWLY DGP MWAQD WDWKH LHIAYHD

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



3HWY $ QEHYRQA P MIMRY' HP RAIR  3RWRRP P XQWB\BIM/A 5%  $ XIXWV
L@U P DM DQG UDQGRP O GV Q ERWGHUEHZ HHR$ WP HAIDDQG $ | HIDIIDYHS WP HADQVLQ
1 DIRUR . DEDNK payHY UHDVRQWR FRMGHUWHHP ERGP HOAR 1 DIRWCQR . DILEDNK LQ
$ ] HEDINDQ VR EH DQ HIRUCDEMIVR DP HQGP HQW 7 KHDRDWRQ R WHHFDYHWR $ ] HEDINDQ LQ
YIRDWQJ YROKHYLN SLRP MHVWDNWZ RX@ JRWR $ UP HAD LQ NHHSLQJ Z W WH QDWILDO
SIHHHAVR IWSRSXMWRQ Z DV QRNDQGRP  KRZ HYHJ , WZ DVD FDBXOMWMG P RYHE\ 6\ QW
JUWDA\ WH. H° DDMWHIIP HIQ7XUNH  Z KRHAS®P DWF EHORYRBIOFH KHVRXIKW

> @ XWP DQZWRM. LI WH7MND Z W 6 DOREDU6KHP DRYD DARXUDIHRXV. 0 D\NK
NRXLDOWWZ KR GHG EH RIHWHERRN Z DVIEX@ 1 LQMWKHG |, WY QR CRXEWR KHUWDW. HRZ HWH
VFDWLQJ SRIAMDIMR $ NCHY FRP S Z IW WHNLQGVRI SITXDONGHELOMDY XUP DQ JHH D™
HAKHZ HS

> @ WRP 7KH3WRP MHR 6 DODWRQ TKWVAP Z RN LVIHXIQHY ARP SDDWYH WRXIK

WHOP R IWFRP SDUMRQVIVVR GHP ROMADMWLY GH LQWRQDOFRP P RQDIW R DUHDILRQY
UDWHUWDQ VR GHMP LOHWHGL I HHOPHVERE HQWHP 7\ SLFDOR 5 LHWHELRGAZ DVKLY

MGIP HWKDWHDILRQ LV QRAD QHFHWDL FRP SROHQWR! KXP DQ FXOXUHDQG H IMMOQPH EXVWAWV
G\DSSHIUDQRHZ DVILP SUREDE®! MOQPHQDMUDCP M RUMQHYDQG HARQRP LF FUMAY QRAR\SHDN
R P RUEOV Z HHXQONHD VR YDQIWK LQWHAHIMU VR FRP H 9oXVWMHIHFRX@ EHQR GRXEWR! LW
IDAQJ JUS LQ( XURSH Z KHHWH/ HWWX®}UZ DV/|.QR GRQIHU&KUMADQ EXWADSLVEOMWAY

9RO 1R A $XIXW 2 3HU $QGHIRQ? ,P MMRQ' HP RAUIR
SDIHV B ZRGV

KW ZZZ QEFRRXNY Q SHIV DQGHIRQLP MBMRQ G RAIA



